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Livestock  trade  at  Chicago  was  generally  unsatisfactory  to 
producers  during  the  week  November  15-20.  Receipts  of  hogs 
and  lambs  were  curtailed,  but  fat  and  feeder  lamb  values  closed 
weak  to  250  lower,  while  hog  prices,  after  reaching  the  lowest 
point  of  the  year,  reacted  and  closed  150-250  higher.  Prices 
of  heavy  fed  steers  dropped  to  the  low  point  of  the  year. 
Yearlings,  with  the  exception  of  choice  grade  lightweights, 
declined  around  500.  The  down  turn  in  heavy  fed  steer  prices 
amounted  to  750-$l  in  most  instances,  the  total  run  including 
more  than  the  usual  percentage  of  kinds  weighing  from  1,450 
pounds  up.  It  took  choice  heavy  steers  to  realize  $10  at  the 
close,  when  values  were  more  or  less  uneven.  Most  sales  of 
feeding  cattle  showed  down  turns  of  250-400  late  in  the  week. 
Light  heifers  declined  500-750  and  fat  cows  mostly  500.  The 
trend  of  hog  values  was  erratic,  net  declines  amounting  to 
350-500  at  midweek,  which  was  recovered  later.  Price  ranges 
were  narrow.  Selected  pigs  outsold  best  butchers,  due  to  the 
holiday  demand.     Fat  sheep  closed  strong  to  250  higher. 

The  trend  of  wholesale  fresh  meat  prices  at  eastern  markets 
and  Chicago  was  also  downward,  with  a  few  exceptions.  Re- 
ceipts were  generally  in  excess  of  the  demand,  which  was  slow 
for  the  most  part. 

Thanksgiving  trade  requirements  had  been  supplied,  and  fruit 
and  vegetable  markets  closed  rather  dull  on  November  20. 
Stocks  have  been  fairly  liberal.  Recent  wholesale  price 
changes  were  mostly  downward.  The  tone  of  the  potato  market 
was  weak.  With  estimated  production  about  11%  greater 
than  last  year,  potatoes  probably  will  enter  the  winter  about  $1 
per  100  pounds  lower  than  during  the  1925-26  season.  How- 
ever, loss  by  decay  and  freezing  may  reduce  marketable  stocks 
on  hand.  More  competition  from  southern  potatoes  in  the 
spring  may  be  indicated  by  the  early  reports  of  increased 
plantings.  Apple  markets  continued  almost  unchanged. 
Some  encouragement  for  holders  of  this  fruit  is  seen  in  the  rather 
moderate  cold-storage  supplies  and  in  the  further  reduction  of 
marketable  apples  by  late  freezes  which  occurred  in  important 
producing  areas.  Cabbage  lost  part  of  its  recent  gains  in  the 
Middle  West.     Onion  prices  were  irregular,  but  sweet  potatoes 
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showed  a  general  advance.  Sweets  in  barrels  closed  mostly 
250-750  higher  than  the  week  before  and  eastern  basket  stock 
advanced  100-500.  Grape  supplies  were  rapidly  decreasing 
and  prices  tended  slightly  upward.  Among  the  southern 
vegetables,  which  are  becoming  more  plentiful,  eggplant, 
peppers,  and  snap  beans  still  brought  fairly  high  prices.  In 
fact,  a  few  markets  reported  advances  for  these  products; 
but  spinach  sold  generally  lower.  About  the  only  products 
to  show  heavier  movement  during  the  week  of  November  14-20 
were  oranges,  lettuce,  and  spinach. 

Butter  markets  were  firm  during  the  week  ended  November 
20,  with  price  advances  of  3^0-20.  Trade  was  fair  at  the  close 
except  on  centralized  cars  which  were  reported  as  slow  sale. 
Additional  lots  of  foreign  butter  are  reported  bought  and  now 
on  the  water.     Very  little  has  arrived  as  yet. 

Cheese  markets  were  steady,  and  at  the  board  meetings  at 
Plymouth,  Wis.,  on  November  19  a  fractional  advance  on  Long- 
horns  and  Square  Prints  was  the  only  change  noted.  Trade 
continued  slow.  Receipts  were  light  and  decreasing.  Cana- 
dian markets  again  favor  imports  and  additional  purchases  are 
reported. 

Prospects  of  increased  supplies  had  a  weakening  influence 
on  the  wheat  market  during  the  week  of  November  15-20,  and 
prices  declined.  Corn  market  was  strengthened  by  smaller 
receipts  of  high-quality  grain.  Market  for  other  feed  grains 
was  steady  with  corn. 

Wintry  weather  over  a  wide  area  caused  a  more  active 
demand  for  hay  during  the  week  November  15-20,  and  prices 
were  somewhat  stronger.  Timothy  prices  worked  slightly 
higher  at  some  points  but  dairy  hays  were  in  better  demand 
than  timothy  at  most  eastern  markets.  Top  grades  of  alfalfa 
and  prairie  continued  in  brisk  demand  in  eastern  markets,  but 
inquiry  was  slow  on  the  North  Pacific  coast. 

Feed  markets  were  generally  firm  during  the  week  ended 
November  20.  Colder  weather  over  a  wide  area  stimulated 
the  demand  for  feed  while  supplies  of  most  feeds  were  only 
moderate.  Offerings  of  cottonseed  meal,  however,  were  ample 
and  this  feed  was  barely  steady. 

Cotton  prices  were  practically  unchanged  during  the  week 
November  15-20.  The  Crop  Reporting  Board's  figure  for  the 
1926  cotton  crop  of  18,399,000  bales  had  but  little  effect  on 
prices. 

'On  the  New  York  Cotton  Exchange  December  future  con- 
tracts were  up  6  points,  closing  at  12.540  and  on  the  New  Orleans 
Cotton  Exchange  they  were  down  1  point,  closing  at  12.590. 
On  the  Chicago  Board  of  Trade  December  future  contracts 
were  up  8  points,  closing  at  12.670.  The  average  price  of 
Middling  spot  cotton  in  10  markets  was  up  8  points,  closing 
at  12.280  per  lb.  compared  with  20.430  on  the  corresponding 
day  in  1925. 
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Livestock  Market  Shows  Seasonal  Dullness 

Chicago 

The  livestock  trade  at  Chicago,  taken  as  a  whole,  was  not 
at  all  satisfactory  from  a  producer's  standpoint  during  the  week 
November  15-20.  Curtailed  receipts  of  hogs  and  lambs  failed 
to  produce  any  marked  price  advance.  In  fact,  lamb  values 
closed  weak  to  250  lower,  the  usual  preholiday  indifference 
exhibited  by  consumers  finding  its  reflection  in  the  live  market. 
Hog  values  around  midweek  dropped  to  the  lowest  point  of  the 
year,  but  active  buying  on  the  part  of  all  interests  late  again 
forced  an  advance  and  the  close  showed  net  upturns  of  150-25(5 
at  Chicago.  The  usual  Thanksgiving  demand  for  pigs  sent 
prices  mostly  500  higher,  but  the  supply  was  relatively  small. 
Heavy  fed  steer  prices  dropped  to  the  yeaj-'s  low  point  and 
yearlings,  excepting  choice  light  offerings  that  were  eligible,  to 
$12  and  better,  suffered  a  decline  of  approximately  500,  too 
many  inbetween  grades  putting  in  an  appearance. 

At  Chicago,  where  the  break  in  heavy  fed  steers  was  sharpest, 
the  total  cattle  run  comprised  more  than  the  usual  proportion 
of  fed  steers  with  weight  and  these,  especially  kinds  scaling 
above  1,450  lbs.,  showed  down  turns  of  750-$l  in  most  instances. 
"River  markets"  sustained  a  loss  of  250-500  mostly,  receipts  at 
many  of  these  markets  having  shown  a  decrease  for  the  week. 
Practically  everything  in  the  fed-steer  line  carried  plenty  of 
corn  finish  and  with  a  glut  from  recent  heavy  marketings  the 
dressed  trade  proved  to  be  a  very  bearish  factor.  Fed  steers 
scaling  1,450  lbs.  upward  were  numerous  at  $8.50-$9,  and  a 
spread  of  $7.50-$8  gathered  in  a  liberal  number  of  medium 
qualitied  steers  of  lighter  weight,  these  also  showing  evidence  of  a 
liberal  corn  diet.  It  took  choice  heavy  steers  to  realize  $10  at 
the  close,  when  values  were  more  or  less  on  a  bargain  counter 
basis.  At  the  same  time  $9-$10  was  buying  a  liberal  proportion 
of  the  yearling  contingent,  but  these  were  in  no  wise  comparable 
in  quality  and  finish  with  $9-$  10  heavies.  Low  qualitied  steers 
moved  into  killer  channels  downward  to  $6.50.  This  decline 
in  heavy  fed  steers  brought  about  lower  prices  and  some  con- 
gestion in  the  outlet  for  finishing  cattle,  most  sales  late  in  the 
week  reflecting  down  turns  of  250-400.  St.  Paul's  feeder  trade 
evinced  the  sharpest  break  in  some  time,  but  at  Kansas  City 
and  Omaha  an  active  demand  prevented  any  marked  price  loss. 
All  bovine  offerings  worked  lower  in  the  price  scale.  Light  heif- 
ers broke  500-750  at  Chicago  and  fat  cows  were  off  mostly  500, 
the,  low  end  of  the  cow  contingent  showing  some  activity  at 
declines  of  around  150.  Bulls  lost  250-500  and  vealers  were 
5O0-$1  lower.  The  weakening  influence  of  the  poultry  season 
was  emphatically  reflected  in  the  calf  trade,  bulk  going  to 
packers  late  at  $10-$11. 

TREND  OF  HOG  VALUES  ERRATIC 

The  price  trend  in  hog  values  was  very  erratic  with  a  net  loss 
at  Chicago  of  350-500  around  midweek.  The  late  advance  in 
hog  values  was  unusual,  considering  that  dressed  pork  showed 
sharp  price  declines  amounting  to  as  much  as  $4  at  Chicago  in 
contrast  with  a  week  earlier.  There  was  some  congestion  in  the 
dressed  outlet.  Best  medium  and  heavy  butchers  late  sold  up 
near  the  $12  line  for  the  first  time  in  approximately  10  days. 
A  spread  of  $11.60-$11.90  bought  bulk  of  desirable  hogs  on 
late  rounds,  the  spread  in  prices  having  narrowed  to  the  smallest 
margin  in  months.  Packing  sows  also  sold  within  a  narrow 
range,  $10.25-$10.75  buying  the  bulk.  Pigs  sold  freely  at 
$11.50-$12  during  the  week,  the  usual  Thanksgiving  activity 
forcing  values  upward  to  a  point  where  selected  pigs  outsold 
best  butchers. 

The  preceding  week's  break  in  lamb  prices  cut  the  supply  but 
to  no  avail,  values  again  working  250  lower  on  fat  kinds,  with 
feeders  following.  Expected  curtailment  of  consumption  during 
the  holiday  week  was  perhaps  the  principal  factor  in  the  price 
io.ss  and  this  was  emphatically  stressed  by  the  buying  side  in 
order  to  cut  costs  on  foot.  Bulk  of  best  lambs  sold  late  at 
$13-$13.25.  a  few  selected  offerings  making  $13.50  to  out- 
siders at  Chicago.  Feeders  went  to  the  country  largely  at 
$12-$12.75  on  late  rounds,  a  few  choice  light  kinds  realizing 
$13.35.  These  were  comparable  with  $13.50  feeders  late  in  the 
previous  week.  Fat  sheep  cashed  on  a  strong  to  250  higher 
basis  as  the  week  closed,  bulk  of  fat  ewes  at  Chicago  going  at 
$6-$6.75. 


Receipts,  Shipments,  and  Local  Slaughter 
November  15-20,  1926,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Fort  Worth... 
Indianapolis  >. 
Kansas  City.. 
Oklahoma  City 

Omaha 

St.  Joseph 

St.  Paul. 

Sioux  City 

Wichita 

Total 

Total,  Nov.  8- 
13,  1928 

Total  Nov.  16- 
21,  1925 


Cattle  and  ealves1 


Re- 
ceipts 


414,  714 
433, 076 
369,  932 


Ship- 
ments 


Local 

slaugh- 
ter 


Hogs 


615  67, 

924  4, 

349  20, 

456  16, 


,814 
,781 


Re-      Ship- 
ceipts  ments 


273  34, 
621 117, 
916  25, 
551|  12, 


34, 

10, 
10, 

9, 

4, 

35, 

162!  10, 

101     ' 


Local 

slaugh 

ter 


92, 
6, 
26, 
3, 
IT, 
33, 
2, 
21, 
29, 
80, 
181!  14, 
910    10, 


226,  739|5I5,  309  174, 797|33S,  Oil 
238,  S96  552, 133  177, 763  370,  791 


178, 
192, 
163,  909,207, 1771625, 260:202,  690J413,  956 


Sheep 


Re- 
ceipts 


Ship-  I  : 
ments  i* 


Local 
laugh- 


62.  463 

30, 379] 
7,112 
3,008 
2,630 

25. 289 
4901 

32, 539! 

1.3,(510! 

34,  053! 
8,  393 
2,  072 


21,153   41,310 
25,  782'     3, 472 

|     5,585 

405'  2, 093 
2. 219  860 
7,50ol  17,lS,i 

209 

9,974  22,565 
3,  178'  13,  035 
19.9001  15,430 
2,  379  6, 064 
485]        £00 


224,  068 


300,  414  128, 004  157, 504 


218,  803 


92, 978128, 309 


71,  796  142,  587 


i  Movement  of  calves  Nov.  15-20,  1926:  Receipts  83,508;  shipments  29,870;  local 
slaughter  59,126.  2  Week  ended  Friday,  Nov.  19. 

Daily  Average  "Weight  and  Cost  of  Kogs 

November  15-20,  1926,  with  Comparisons 

[Computed  on  packer  and  shipper  purchases! 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday -. 

Average: 

Nov. 15-20,1926. 

Nov.  8-13, 1926. 

Nov.16-21,1925. 


Chicago 


Wt.  Cost 


Lbs 
217 
217 
220 
214' 


Per 

100 
lbs. 

$11.  48 
11.34 
11.32 
11.32 


210,  11.47 
228]  11.66 


11.39 
11.77 
11.35 


East  St. 
Louis 


Wt.  Cost 


Lbs. 
198 
215 
211 
185 
191 
1ST 


Per 
100 
lbs. 
$11.  8-1 
11.34 
11.49 
11.5 
11.80 
11.92 

11.63 

12.16 
11.66 


Fort 
Worth 


Wt;     COSt 


Lbs. 
217 
219 
218 
224 
193 
178 

214 
219 
219 


Per 
100 
lbs. 
$12.07 
11.86 
11.68 
11.69 

n.e: 

11.43 

11.81 
12.  56 
11.59 


Kansas 
City 


Wt.  Cost 


Lbs, 
211 

212 
214 
226 
224 
223 

218 

21 

231 


Pet 

100 

lbs. 
$11.39 
11.10 
11.21 
11.02 


Omaha 


Wt.  Cost 


Lbs. 

211 
223 
240 


Per 

100 

lbs. 

$11. 10 


South 
St.  Paul 


Wt.  Cost 


Per 
100 
lbs. 


Lbs. 
193J$11.  ( 

11.12    199!  10.94 

10.93:  208,  10.93 

2301  10.82    205|  10.81 

11.16    236|  10.93;  207!  10.98 

11.11    2321  10.99!  209  11.09 


11.16 
11.77 
11.26 


231  10.96'  205 
235  11.36  200 
243    10.97    208 


10.96 
11.42 
10.97 


Boston  Woo!  Market  Quotations 

The  Boston  wool  trade  was  stimulated  more  or  less  by 
renewed  confidence  in  values  during  the  week  November  15-20, 
due  to  firmer  local  prices  and  strengthening  foreign  markets. 
This  gave  mills  greater  assurance  of  stabilized  values  and 
buyers  began  to  operate.  Requirements,  however,  were  rather 
limited  and  when  these  had  been  met  a  less  keen  demand  for 
new  supplies  was  manifested. 


Grado  and  length 

Grease  basis 
fleece ' 

Scoured  basis 

Fleece 

Territory 

6i's,  70's,  80?s  (fine)  strictly  combing... 
61Fa  70's,  80's  (fine)  French  combing 

Per  pound 
$0.45-$0.40 

Per  pou  lid 
$1.10-$1.15 
.98-  1.00 
.90-    .95 
.98-  1.02 
.90-    .95 
.85-    .90 
.83-    .87 
.70-    .75 
.74-    .79 
.67-    .72 
.63-    .65 

Per  pound 
$1.10-$1.15 
1.03-  1.08 

64's,  70's,  80\s  (fine.)  clothing 

58's,  60's  (>/2  blood)  strictly  combing 

.39-    .40 
.45-    .4<S 

.  95-  1. 00 
1.00-  1.05 
.95-     .98 

68's'  60's  (li  blood)  clothing- 

.39-     .40 
.45-    .46 
.38-    .39 
.45-    .46 
.39-    .40 
.37-    .38 

.90-    .95 

56's  (9s  blood)  strictly  combing-  

66's  (56  blood)  clothing. 

48's,  50's  (M  blood)  strictly  combing 

46's  (low  H  blood)  strictly  combing 

86's,  40's44's  (common  and  braid) 

.90-    .95 
.78-    .83 
.80-    .85 
.67-    .72 
.63-    .65 

1  The  better  class  of  Michigan,  New  York.  Wisconsin,  and  Missouri  wool  lr-3r: 
less.    Kentucky  and  similar  wool  2<-5(i  higher,  depending  oa  the  particular,  lot 

offered.  

Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the  week 
November  15-20,  1926,  amounted  to  1,687,930  lbs.  grease, 
5,732  lbs.  scoured,  and  113,095  lbs.  mohair,  valued  at  $618,630: 
imports  through  the  port  of  New  York  amounted  to  2,198,544 
lbs.  grease,  79,514  lbs.  scoured,  and  159,363  lbs.  mohair, 
valued  at  $592,238;  and  imports  through  tlic  port  of  Phila- 
delphia amounted  to  1,786,882  lbs.  grease,  and  10,031  lbs. 
scoured,  valued  at  $459,232. 
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Demand  for  Fresh  Meats  Dull 

Boston,  New  York,  Philadelphia,  and  Chicago 

Weak  and  declining  prices  on  most  classes  of  fresh  meats 
featured  the  wholesale  trade  at  Atlantic  seaboard  markets  and 
Chicago  during  the  period  November  15-19.  At  Philadelphia 
beef  and  mutton  prices  were  unchanged  from  the  close  of  the 
preceding  week,  while  lamb  was  steady  to  ,$1  higher.  Cow 
beef  at  Chicago  closed  steady,  and  mutton  was  $1  higher  than 
a  week  earlier,  these  being  the  only  important  exceptions  to  the 
general  downward  trend.  Otherwise  beef  closed  mostly  50^- 
$1.50  lower,  veal  weak  to  $2  lower,  lamb  weak  to  $3  lower, 
mutton  about  steady,  and  fresh  pork  cuts  weak  to  §5  lower. 
Supplies  of  most  classes  were  equal  to  or  greater  than  a  week 
earlier.  Demand,  influenced  by  the  pending  Thanksgiving 
holiday,  was  very  dull  for  the  most  part,  although  lower  prices 
helped  somewhat  to  move  stock  late  in  the  week. 

■•  Beef. — Bulk  of  steer  offerings  was  of  medium  and  good  grades. 
New  York  reported  the  poorest  average  quality  of  the  year, 
while  the  better  grade  kinds  at  Chicago  were  mostly  near  the 
low  end  of  the  grade.  Choice  yearlings  at  New  Tork  sold 
upward  to  $21  early  in  the  week  under  a  fair  demand,  but  later 
sales  were  lower  in  line  with  the  general  trend.  Ah  grades  and 
cuts  at  Boston  suffered  in  the  uneven  decline,  medium  and  good 
hindquarters  being  particularly  hard  to  dispose  of.  Most  sales 
of  medium  grade  steer  carcasses  at  Philadelphia  were  made 
near  the  low  end  of  the  price  range,  although  demand  was  fair 
for  the  relatively  light  supplies  of  good  and  choice  yearling 
carcasses.  Cow  beef  supplies  were  light  at  all  markest,  but 
prices  declined  in  line  with  the  drop  in  steer  values  at  Boston 
and  New  York. 

Veal. — Supplies  at  eastern  markets  were  larger  than  a  week 
earlier  and  consisted  mostly  of  vealers.  Quality  was  good  for 
the  most  part.  Demand  was  dull,  however,  and  the  increased 
supplies  forced  reductions,  although  the  movement  into 
retailers'  hands  improved  somewhat  late  in  the  week.  Prime 
vealers  at  New  York  sold  upwards  to  $26,  and  those  of  choice 
grade  reached  $24.  At  Chicago  supplies  were  about  normal 
but  early  attempts  to  advance  prices  failed  and  a  reaction  set 
in  early.     Supplies  of  calves  were  light. 

Lamb. — All  grades  above  common  were  fairly  well  repre- 
sented in  the  receipts  and  general  quality  was  good.  Heavy 
weight  offerings,  however,  were  sharply  discounted  in  price. 
Supplies  at  Chicago  ranged  from  light  to  moderate,  with  a 
slow  to  fair  demand. 

Mutton. — Receipts  were  light,  while  demand  varied  from 
slow  to  fair.  Wethers  were  relatively  scarce,  a  few  of  choice 
grade  selling  upwards  to  $18  at  New  York,  while  at  Phila- 
delphia medium  and  good  grade  wethers  were  hard  to  move 
at  any  premium  over  the  corresponding  grades  of  ewes. 

Pork. — The  market  was  very  erratic  and  uneven,  but  the 
price  trend  was  sharply  downward.  A  better  assortment  of 
loins  according  to  weight  averages  was  reported,  due  to  some 
increase  in  the  percentage  of  heavies,  although  lightweights 
continued  to  make  up  the  bulk.  Lower  replacement  costs 
induced  some  sellers  to  market  freely  whenever  possible, 
although  most  sales  were  forced.  Cooler  weather  late  in  the 
week  at  Chicago  tended  to  bring  about  a  more  settled  market 
and  some  spots  showed  slight  improvement. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  * 

November  15-20,  1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-16 lbs.  average. 
Hams  No.  2,  smoked,  14-16  lbs.  average  - 

Picnics,  smoked,  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average.—' 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


Nov.  15- 
20, 1926 


31.50 
30.50 
21.00 
42.00 
39.  00 
19.00 
15.00 
13.50 
15.00 
11.00 


Nov.  8- 
13, 1926 


32.50 
31.50 
22.00 
42.50 
40.00 
21.00 
17.00 
15.50 
16.50 
13.00 


Nov.  16-      3-year 
21, 1925     average  J 


29.00 
27.00 
20.00 
40.00 
34.00 
22.00 
18.75 
19.50 
18.50 
13.50 


25.00 
22.58 
16.48 
33.33 
27.05 
17.54 
16.66 
■'  18.  56 
16.79 
It  01 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Nov.  19-24,  1923;  Nov.  17-22, 
1924;  Nov.  16-21,  1925. 

1  2-year  average. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

November  15-20, 1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  gTade ' 


Beef  and  Veal 

Beef: 
Steer- 
Choice — 

700  lbs.  up 

700  lbs  down... 
Good— 

7C0  lbs.  up 

700  lbs.  down... 
Medium,   ail 

weights 

Common,   all 

weights 

Cow- 
Good 

-    Medium 

Common 

Veal:* 
Vealers — 

Choice 

Good 

Medium 

Common 

Calf  carcasses — 

Choice 

Good 

Medium 

Common 


Lamb  and  Mutton 

Lamb: 
Light    to    heavy- 
weight— 
Choice— 

30-42  lbs 

42-55  lbs 

Good— 

30^2  lbs 

42-55  lbs 

All  weights — 

Medium 

Common 

Mutton  (ewes): 

Good 

Medium 

Common 


Fresh  Pork  Cuts 

Hams: 
12-16  lb.  average.... 

Loins: 

8-10  lb.  average 

10-12  lb.  average 

12-15  lb.  average 

15-18  lb.  average 

18-22  lb.  average.... 

Shoulders: 
New    York    style, 
skinned- 

Picnics: 

4-6  lb.  average 

6-8  lb.  average 

Butts,  Boston  style... 

Spare  ribs 


Chicago 


Nov. 
15-20, 
1926 


16.50 
18.10 

15.50 
16.60 

13.80 

11.60 

12.50 
11.50 
10.25 


18.20 
16.70 
15.00 
13.00 


14.00 
12.00 
10.30 


26.30 


24.30 


22.20 
19.70 

14.00 
12.00 
10.00 


24.00 

22.10 
21.50 
20.90 
19.85 
18.  90 


17.20 


20.80 
15.20 


Nov. 
8-13, 
1926 


1&.50 
18.50 

15.  .50 
17.00 

14.00 

12.00 

12.50 
11.40 
10.05 


18.60 
17.10 
15.20 
13.20 


14.00 
12.00 
10.50 


26.90 


25.00 


22.80 
20.30 

13.00 
11.00 
9.00 


26.00 

25. 30 
24.50 
23.50 
21.30 
19.80 


18.35 


22.40 
16.00 


Nov. 
16-21, 
1925 


20.60 
20.30 

17.60 
17.00 

12.70 

10.45 

11.40 
9.35 
7.90 


17.  50 
16.00 
14.00 
12.50 


13.00 

11.00 

9.50 


29.40 
27.20 

27.60 
25.60 

25.  60 
21.70 

14  00 
12.00 
10.00 


21.50 

24.20 
22.90 
22.00 
19.50 
18.50 


17.50 
15.75 


22.40 
18.60 


3-year 
aver- 


ts. 12 

1 16.  50 

13.50 

10.60 

11.72 
10.20 
7.75 


15.  97 
14.00 
11. 58 
9.50 


/17.  60 
U8.  90 

fI5.  55 
\15.90 

12.80 

10.55 

12.20 

10.65 

9.25 


22.20 
19.70 
17.20 
15.20 

15.30 
13.30 
11.50 


J23.  65 


}s21. 


85 


21.83 
18.70 

13.17 
11.17 
8.67 


17.83 

17.90 
16.87 
15.97 


13.73 
12.48 


15.83 
13.28 


New  York 


Nov. 
15-20, 
1926 


.50 
.60 

/24. 80 
\2i  30 

24.00 
21.20 

14.20 
12.50 
10.60 


25.50 

24.80 
24.10 
23.25 
22.30 
21.30 


18.90 

18.  50 
16.40 
24.50 
19.50 


Nov. 
8-13, 
1926 


18.00 
19.50 

16.00 
16.50 

13.55 

11.70 

12.  75 
11.65 
10.40 


23.00 
20.50 
18.00 
16.00 

15.50 
13.50 
11.50 
10.  .50 


27.50 
26.50 

26.00 
25.50 

25.00 
22.00 

14.00 
12.50 
10.50 


28.50 

26.50 
25.80 
24.60 
23.60 
22.20 


20.70 
20.00 

iaoo 

26.10 
19.50 


Nov. 
16-21, 
1925 


19.00 
19.30 

16.10 
16.10 

12.50 

10.20 

10.80 
9.10 
8.10 


19.00 
16.  50 
14  00 
12.00 

13.75 
12.  25 

11.00 
10.00 


29.00 
27.00 

27.50 
25.00 

24.00 
22.00 

18.75 
15.50 
13.00 


25.00 

26.60 
25.60 
24.50 
23.40 
21.80 


18.20 


17.20 
23.00 
19.00 


3-year 
aver- 


■3 18.  65 

■315.75 

12.  67 

10.08 

11.08 
9.42 
8.12 


17.50 
15.67 
13.00 
10.87 


323.  55 


J-3  22. 


55 


22.20 
20.03 

15.92 
14.17 
11.50 


21.00 

20.65 
19.72 
18.95 

0s) 

(?) 


15.07 

»  12.  62 
13.70 
17.83 
14.00 


i  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Nov.  19-24,  1923;  Nov.  17-22, 
1924;  Nov.  16-21,  1925. 

3  2-year  average.     *  Skin  on.      5  Average  price  for  corresponding  week  1925  only. 


Beef  Steers  Sold  out  of  First  Hands  at  Chicago  for  Slaughter 

November  15-20,  1926,  with  Comparisons 


Number  of  head 

Per  cent  of  to- 
tal by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grado  . 

Nov. 

15-20, 

1926 

Nov. 
8-13, 
1926 

Nov. 

16-21, 

1925 

Nov. 

15- 

20, 
1926 

Nov. 

8- 

13, 
1926 

Nov. 

16- 

21, 
1925 

Nov. 
15- 
20, 

1926 

Nov. 

8- 

13, 
1926 

Nov. 
16- 
21, 
1925 

Nov.  1  Nov. 
15-20, !  8-13, 
1926     1926 

Nov. 
16-21, 
1925 

Choice  and 

prime 

Good 

Medium.  . 
Common.. 

3,149 
8,214 
13, 136 
1,396 

6,549 
8,996 
9,469 
1,602 

1,274 
9,319 
9,474 
2,388 

12.2 

31.7 
50.7 
5.4 

24.6 
33.8 
35.6 
6.0 

5.7 
41.5 
42.2 
10.6 

1,185 

1,117 

1,138 

984 

1,161 

1,089 

1,101 

970 

1,110 

1,119 

1,039 

923 

$10.  84:$10.  89 

10.11!  10.08 

8.45     8.65 

7.00     7.09 

$12.74 

10.63 

8.93 

7.49 

Total.... 

25, 895126, 616 

1 

22,455 

100.0 

100.0 

100.0 

1, 129J1, 104 
1 

1, 06l|    9. 2l!    9.  62 
1            1 

9.76 
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Average  Prices  of  Livestock,  November  15-20,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Classification 


Nov. 
15- 
20, 
1926 


Chicago 


Nov. 


13, 
192(5 


Nov. 
16- 
21, 

1925 


3- 
year 
aver- 
age i 


East  St.  Louis 


Nov. 
15- 
20, 

1926 


Nov. 
8- 
13, 

1926 


Nov. 
16- 
21, 
1925 


3- 

year 
aver- 


Fort 
Worth 


Nov. 
16- 
20, 
1926 


Nov. 
16- 
21, 

1925 


Nov. 
16- 
20, 
1926 


Kansas  City 


Nov. 
8- 
13, 

1926 


Nov. 
16- 
21, 

1925 


3- 
year 
aver- 
age i 


Omaha 


Nov. 
15- 
20, 
1926 


Nov. 


13, 
1920 


Nov. 
16- 
21, 

1925 


3- 

year 
aver- 
age ' 


South  St.  Paul 


Nov. 
15- 
20, 

1926 


Nov. 
8- 
13, 

1926 


Nov.!    3- 
16-    year 
21.     aver- 
1925   age' 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1.500  lbs.  up)  good  and  choice > 

Steers  (1,100-1,500  lbs.)— 

Choice - _•_. 

Good..- 

Medium 

Common. 

Steers  (1,100  lbs.  down)— 

Choice 

Good - 

Medium ... 

Common 

Low  cutter  and  cutter 

Yearling  steers  and  heifers — 

Good  and  choice  (850  lbs.  down) . 

Heifers- 
Good  and  choice  (850  lbs.  up)  -  _ . 
Common     and     medium     (all 
weights).. 

Cows — 

Good  and  choice 

Common  and  choice.- 

Low  cutter  and  cutter... , 

Bulls- 
Good  and  choice  (1,500  lbs.  up)  s. 
Good    and    choice    (1,500  lbs. 

down — yearlings  excluded) 

Cutter  to  medium 

Calves  (milk-fed  excluded) — 

Medium  to  choice  * 


9.61 


Cull  and  common 

Vealers— 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves: s 
Steers  (800  lbs.  up),  good  and  choice- 
Steers  (800  lbs.  up),  common  and 

medium 

Steers  (800  lbs.   down),   good  and 

choice.. 

Steers  (800  lbs.  down),  common  and 

medium.-- _ 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers),  common  to  choice-. 


Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales.. _ 

Heavy  weight  (250-350  lbs.)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice --. 

Light  weight  (160-200  lbs.)  common- 
choice. 

Light  lights  (130-160  lbs.)  common- 
choice 

Packing  hogs — smooth  and  rough  • 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice 

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice. 


9.12 

6.85 

6.22 
4.98 
4.16 

6.46 

6.64 
5.60 

7.25 
5.38 

11.08 
8.50 

7.60 

6.20 

7.74 

6.16 

5. 

4, 


6.56 


12.46 

13.24 
11.07 
9.09 
7.28 

13.12 
10.99 
8.92 
7.04 
5.15 

10.95 

9.11 

6.18 

7.28 
4.94 
3.69 

5.84 

6.18 
4.55 

6.45 
4.50 

10.25 
6.85 

8.24 

6.69 

8.06 

6.48 
5.38 
4.12 


12.50 


30 


6.12 


10.65 
9.60 
8.28 
6.25 

11.65 
10.65 
8.65 
6.38 
5725 

10.75 

9.38 

6.38 

6.62 
5.20 
3. 


6.25 
5.18 

6.80 
5.28 

10.60 
6.15 

7. 

6.18 

7.62 

6.12 

5.75 
4.50 


11.95 
11.45 

11.63 

11.62 

11.53 

11.57 
10.48 

11.62 


13. 00 
11.80 

12.04 

12.03 

11.84 

11.75 
10. 80 

11.74 


11.90 
11.28 

11.38 

11.42 

11.27 

11.22 
10.12 

11.46 


11.90 
9.03 

9.31 

9.26 

8.84 

8.35 

P  7. 77 
\»7.51 


Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handy  weight  (84  lbs. 

down),  medium-choice. 

All  weights,  cull  and  common.. 
Yearling  wethers,  medium-choice... 

Ewes,  common-choice 

Ewes,  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


12.  62 
9.76 

10.18 
5.42 
2.85 

12.30 


13.2115.04 
10.30;12.58 
10.9011.20 
5.821  6.62 
3.30    3.12 

12. 58 14. 73 


13.33 
11.07 
10.36 
6.23 
2.97 

13.25 


12.10 
11.72 

11.55 

11.66 

11.70 

11.67 
HO.  33 

11.55 
11.08 


12.35 
9.92 
9.55 
4.65 
2.25 


5.75 


11.94 
10.39 
8.17 
6.07 

12.40 
10.82 
8.34 
6.80 
4.10 

10.44 

7.86 

4.89 

5.84 
4.33 
3.09 


5.54 
3.57 

(36.  74 

V5.  25 


8.83 
6.25 


5.60 


5.28 


Wl 


6.75 
6.50 


8.12 
6.75 
5.50 
4.60 


7.00 

6.38 

5. 

4.56 

3.52 


5.12 
4.25 


6.65 
6.20 

7.86 
6.78 

7.25 

6. 

7.25 

5. 

"4*35 


50 


10.08 
9.11 
7.61 


11 
9.72 
8.02 
6.20 
5.00 

10.55 

8.75 

6.25 

6.38 
5.06 
4.18 

5.95 

6.00 
4. 

7.12 
5.00 

9.20 
6.60 

7.38 

6. 

7.60 

5.77 
5.96 
4.50 
7.38 


5.82 


40 


12.  62 
10.00 
9.75 
4.76 
2.25 


12.00 
11.70 

11.51 

11.62 

11.66 

11.59 
10.10 

11.65 
11.52 


12.00 
9.24 

9.31 

9.31 

9.08 


(3  7. 16 
1?  6.  92 


8.06 


13.0 
10.69 
10.09 
5.5' 
2.61 


12.35 
11.81 

11.76 

11.93 

11.85 

11.62 
■10.60 


11.60 


12.08 
9.52 

10.00 
5.38 
2.38 


12.1011.75 
11.26 


11.22 

11.68 

11.64 

11.03 
10.21 

11.00 


13.32 


10.  50 
6.25 


11.20 

11.30 

11.27 

11.21 
10.15 

11.50 
11.62 


12.19 
9.58 
9.42 
5.00 


12.60 
11.77 

11.76 

11.89 

11 

11.72 
10.38 

11. 
11.86 


12 
10.00 
10.  02 
5.25 


12.50 

13.14 
10.68 
7.95 
5.82 

13.12 
10.49 
7.95 
5.70 
4.00 

10.85 


6.42 

6.68 
4.62 
3.50 

5.00 

6.25 
4.00 

5.50 
3.50 

8.25 
5.00 

7.87 

6.01 

7.65 

5.46 
5.75 
3.78 
6.60 


11.65 
11.22 

11.16 

11.23 

11.27 

11.30 
10.45 

11.35 
11.70 


11.71 
9.   87 

7.72 

5. 

12.03 
10.14 
7.87 
5.58 
3.90 

10.34 

8.34 

5.10 

6.09 
4.10 
2.81 


4. 
3.38 

pa.  46 

\?i.  94 
3.29 

7.73 
4.64 


6.44 


.02 


»3. 

5.87 


I  6. 


9.30 

10.68 
9.70 
8.09 
6.13 

11.46 
10.18 
8.21 
6.13 
4.88 

10.42 


6.48 

6.86 
5.27 
4.18 

6.00 

6.12 
5.12 

6.50 
4.72 

9.68 
6.25 

7.79 

6.12 

7. 

6.06 
6.02 
4.47 
7.50 


11.95 


11.55 


9.50 
8.00 
6.18 


10.  45  9.  82 
8.  00  7.  63 
6. 12     5.  62 


10.02 
7.98 
6.08 
4.62 

10.38 

7.85 

6.7: 


5.31 


8.92 
5. 

8. 

6. 

7. 


6.20 


10.25 
8.25 
6.05 
4.55 

10.38 


5.75 


5.98 
4.60 
3.68 


6.00 
5.00 


6.25 
4.75 


8.00 
6.00 


7.2o 

5, 

7.12 


8.50 

5.25 

6.12 
4.22 
3.22 

5.25 


12 


10.04 
7.63 
5.25 
3.37 


4.75 

5.79 
3.78 
2.64 


,     4.83 
05     3. 41 

50  f5-17 
ou  \H.  36 

50     3. 15 

I.  40     6. 82 
I.  62     4. 57 

7. 38  , 

5.18 


u 


5.621  5. 

00  i  5.00  5. 

251  4.25  3. 

00   6.00  5 


3.00    2.62 


I 


11.65   11.00 
8.96   10.96 

9.03J  11.10 

9.01    11.15 

8.721  10.95 

I 
8.32]  10.72 

mm™ 


12.50 
11.19 

11.45 

11.65 

11.45 

11.16 

10.29 


7.69   10.60 


14.30 
11.68 
11.44 
6.38 
3.12 


10.911 


13.05!  12.00 


10.00 
10.21 
5.81 
2.70 


11.  76  12. 00  14. 00  '13.  26    11.  62  12. 38  14. 80 


9.  .V.' 
9.00 
5.25 
2.50 


12.  60 
10.00 

9.50 

5. 

2.60 


11.50 
8.63 

8.85 

8.87 

8.64 

s  9.23 
P  7. 44 
V7.14 

3  8.94 

7.38 


12.97 
10.72 

9.84 

5. 

2.67 

12.  95 


11.25!12.25 
10.45il0.88 


,3  4.75 
38,1 

g!Jl|3  3.06 

381    4.96 


11.60 

10.  93 


11.08:11.50 

11.  km;.  V) 
ll.06jll.50 
11. 06)11.48 
►  9.62J10.10 

11.77  12.0811.37 
11.77  12.0811.39 


11.60 
8.59 


10. 98     8.  70 


11.00 
11.02 

11.09 


11.80 
9.40 


5.00 
2.62 


12.32 
9.70 


5.35 

2.  88 


14.10 
11.38 


6.00 

2.75 


8.67 
8.60 

8.27 

P  7. 18 
\3  0.98 

7.74 

7.43 


12.76 

10.25 

1  9. 10 

5.44 

2.72 

=11.  82 


i  Based  on  average  prices  for  the  following  weeks:  Nov.  19-24,  1923;  Nov.  17-22,  1924,  Nov.  16-21,  1925. 

''  No  comparable  grade  prior  to  July  1,  1925. 

3  Two-year  average. 

♦  Prior  to  July  1,  1925,  classed  as  190-260  lbs.  aud  260  lbs.  up. 

»  Prior  to  July  1,  1925,  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

6  Prior  to  July  1,  1925,  smooth  and  rough  reported  separately. 
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Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 
November  15-20,  1926,  with  Comparisons 


Weight  range 


Number  of 
head 


Nov. 
15- 

20, 

1920 


1,001  lbs.  up 1,623 

901-1,000  lbs 1,443 

801-900  lbs 11,742 

701-800  lbs 1,835 

700  lbs  down- -.'2, 479 


Nov. 
8-13, 
1926 


Nov. 
16- 
21, 

1925 


1, 184  386 
1, 343  982 
2, 383'  738 
1,294' 1,196 
3,275:1,657 


Total '9, 122i  9,  470  4,  959 


Per  cent  of 

total  by  weight 

ranges 


Nov. 


20, 

1926 


Nov. 
8-13, 


17.8  12.5 

15.8  14.2 

19.  l|  25.1 

20.1!  13.7 

27.2  34.5 


100.  0  100.  0 


Nov. 
16- 
21, 

1925 


7.8 
19.8 
14.9 
24.1 
33.4 


loo.  o 


Average 

weight 

(pounds) 


15-  loio  lo- 
20,  friS  21, 
1926    lazo    1925 


Average 

price  per  100 

pounds 


Nov. 
15- 
20, 

1920 


1, 131 1,  050 
946  946 
84H  857 
744  745 
601      592 


824   787 

I 


1,  05l!$7.  30 
945  7.08 
856  7.21 
757  7.00 
613]  7.06 

783]  7.14 


Stocker  and  Feeder  Shipments 

November  13-19,  1926,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  desti- 
nation 

Week 
Nov.  13- 
19,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Week 
Nov.  13- 
19,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Week 
Nov.  13- 
19,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923.  1924, 

1925 

Market  origin: 

11,  228 
20,  933 

119.8 

124.  G 

17, 588 
34,  662 

110.9 

83.1 

East  St.  Louis 

3,  202             58.  0 

81 

295 

511 

3,338 

23.4 
126.1 
123.4 
146.4 

Fort  Worth 

Indianapolis 

8,368 
853 
25, 101 
.     1, 853 
12,  552 
2,573 
11,721 
8,  431 
5,581 

137.4 
43.7 
78.9 
120.1 
83.5 
54.9 
109.4 
104.1 
102.5 

405 

655 

5,325 

59.2 

Kansas  City 

Oklahoma  City.. 

175.9 

205 

211 

16,  338 

4,  989 

298 

121.3 
41.1 
313.8 

7,258 

.3,424 

8,173 

1,  772 

485 

85.2 

St.  Joseph 

St.  Paul 

104.1 
421.5 

Sioux  CitV-.: 

101.0 

152.8 

57.7 

Total 

112,396 

96.0 

26,  266 

225.  5 

79,  747 

102.4 

State  destination: 
Arkansas    

287 

30 

15,298 

15,  003 

6,454 

15,164 

15,  837 

639 

63 

California 

52.6 
126.8 
109.6 
142.0 

96.3 

79.4 
434.7 

38.2 

17,719 
3,410 
4,553 
3,382 
8,172 
110 
85 

60.5 

3,486 

3,964 

6,208 

773 

249.5 

102. 1 

300. 1 

307.9 
228.0 

72.6 

178.4 

Kentucky. 

265.6 

Massachusetts 

282 

808 

1,906 

2,157 

81 

467 

397.2 
128.7 
159.9 
320.5 
6.4 
.    276.3 

1,449 
1,245 
10,  397 
13,  732 

180.4 
45.2 
76.1 
84.9 

7,918 
5, 935 
3,924 

18,  768 

87.2 

Minnesota 

329.  5 
101.6 

197.8 

25 

277.8 

New  York 

228 

228.0 

2,411             145.6 
123               89. 8 

North  Dakota 

Ohio _ 

3,106 
5,033 
1,764 

462 

89 

4,693 

1,371 

355 

104. 9 
150.4 
64.5 
39.7 

4,  325 
162 
733 

446.3 

1,323 
120 

470.8 

Oklahoma 

Pennsvl  vania 

South  Dakota 

Texas 

99.3 
131.2 
37.1 

686 

246.8 

405 

86 

1,303 

62.2 

Wisconsin 

9.1 

Total. 

112,  396 

96.0 

26,  266 

225.5  1      79.747 

102.4 

Season  Comparison  of  Stocker  and  Feeder  Shipments 


July  3  to  Nov.  19,  1926 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3 
previous  periods 


Cattle  and 

calves 


1,  724, 888 
1, 693, 993 

1,  869, 102 

2,  316,  276 

88.0 


Hogs 


Sheep 


316,056  | 
156,363  I 
106,354  ! 
303,804 

167.4 


2,  486,  186 
2,  201,  928 
2,  643, 191 
2,  665,  527 

89.3 


Markets  Dull  After  Thanksgiving 

The  last  part  of  November  showed  the  usual  dullness  after 
the  wholesale  markets  had  obtained  their  holiday  supplies. 
Shipments  were  moderate  in  quantity,  but  there  were  liberal 
stocks  from  previous  receipts.  Prices  tended  to  sag  away  here 
and  there.  Potatoes  and  cabbage  sold  a  little  lower;  other 
lines  held  about  the  same.  Combined  shipments  of  23  products 
decreased  further  to  16,800  cars. 

Potatoes. — Shipments  of  potatoes  have  shown  about  the 
usual  late  fall  and  early  winter  volume  the  past  week  or  two, 
but  some  of  the  markets  were  still  heavily  supplied  from  pre- 
vious shipments.  These  quoted  potatoes  10^-25e'  per  100 
pounds  lower,  with  similar  declines  the  rule  at  various  shipping 
points.  Chicago,  New  York,  St.  Louis,  and  a  few  other  market 
centers  held  up  fairly  well,  but  the  general  tone  was  dull  and 
weak.  Prevailing  range  was  $2-$2.50  at  shipping  points  west 
to  east  and  $2.25-$3  in  the  great  city  markets,  ranging  up  to 
$3.25  or  even  more  in  smaller  markets  or  for  special  varieties. 
So  far  the  situation  is  much  like  that  of  a  year  ago,  although 
production  is  estimated  11%  larger  and  the  price  seems  likely 
to  enter  the  winter  months  about  $1  under  last  season's  level. 
Last  year  the  brisk  rise  in  October  and  November  took  away 
much  of  the  opportunity  for  the  usual  winter  advance  prevail- 
ing in  some  years  of  light  production.  Something  depends  upon 
the  shrinkage  of  the  crop  after  sorting  for  shipment,  because 
the  quality  of  the  crop  was  rated  in  November  as  the  lowest  in 
many  years.  There  are  still  some  reports  of  loss  by  decay  in 
wet  soil  and  by  freezing  of  the  small  percentage  of  the  crop  left 
undug  until  the  recent  severe  freeze.  The  car-lot  supply  now 
is  liberal  for  the  time  of  year,  exceeding  the  corresponding 
movement  of  a  year  ago. 

Competition  late  in  the  season  with  the  southern  crop  may 
be  more  severe  because  of  reported  gains  in  acreage  in  Florida 
and  Texas  and  the  apparent  general  disposition  to  increase  the 
acreage  of  southern  truck  crops  as  indicated  by  the  early 
reports.  Stored  vegetables,  including  sweet  potatoes,  cabbage, 
and  onions,  often  assumed  to  compete  somewhat  with  high- 
priced  potatoes,  are  in  heavier  production  and  are  lower  priced 
than  they  were  last  season. 

APPLES    DULL    AND    NEARLY    STEADY 

Apples. — Most  markets  continue  heavily  supplied  with 
apples;  demand  is  light  to  moderate  and  few  changes  in  price  are 
reported.  Baldwins  still  were  selling  $2.50-$3  per  barrel  in 
city  markets  and  $2.50  at  shipping  points  for  barrels  and 
75^-S5e'  for  bushel  baskets.  Rhode  Island  Greenings  ranged 
from  $3  in  some  eastern  markets  to  $4.25  in  Minneapolis. 
Red  fall  varieties  have  been  selling  mostty  at  $2.50-$3  in  city 
markets  and  Yorks  $2.25-$3.  Northwestern  apples  likewise 
show  little  change  in  price  lately.  Prevailing  range  of  Extra 
Fancy  Winesaps,  medium  to  large  sizes,  was  still  $1.25-$1.40 
per  box  at  shipping  points.  Most  other  standard  varieties  and 
grades  sold  around  $1  per  box  in  producing  sections  and  not  far 
from  $2  in  eastern  city  markets.  Reports  of  damage  of  un- 
picked apples  by  freezing  continue  to  arrive  from  most  of  the 
great  producing  sections.  Some  of  the  stock  injured  in  this 
way  was  not  of  the  best  market  grade,  but  it  appears  that  the 
general  average  keeping  quality  of  a  considerable  percentage 
of  the  stock  will  be  affected.  This  feature  of  the  situation, 
together  with  the  rather  moderate  supply  in  cold  storage,  affords 
some  ground  for  encouragement  to  holders  of  long-keeping  stock. 
The  foreign  apple  trade  continues  very  active,  with  a  total 
export  movement  of  290,373  barrels  and  327,402  boxes  for  the 
week  ended  November  13.  Total  for  the  season  is  now 
2,326,117  barrels  and  3,447,962  boxes  from  the  United  States 
and  Canada.  These  figures  show  exports  nearly  double  those 
of  the  corresponding  time  last  season.  Foreign  markets  are 
now  down  to  about  the  level  of  domestic  markets,  taking  into 
account  the  cost  of  ocean  freight  and  other  expenses,  and  only 
the  best  stock  brings  anything  like  satisfactory  net  returns'. 

Cabbage. — In  the  general  dullness  and  lack  of  insistent 
demand,  cabbage  lost  part  of  its  recent  advance  in  price.  Stock 
of  Danish  type  closed  $l-$2  per  ton  lower,  ranging  $15-$16 
in  eastern  producing  sections  and  $20-$23  in  city  markets. 
Midwestern  markets  retreated  briskly  from  the  out-of-line 
quotations  reported  last  week  and  the  general  range  of  city 
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prices  fell  away  sharply,  although  tops  of  $30  per  ton  were 
still  quoted  in  St.  Louis,  Washington,  and  various  south- 
western markets. 

Onions. — Changes  in  onion  prices  followed  no  general  trend 
during  the  week,  although  the  tendency  was  generally  upward 
in  the  Middle  West.  Indiana  shipping  points  quoted  an  ad- 
vance of  100  per  100  pounds  at  the  close  of  the  week.  General 
range  at  eastern  and  middle-western  onion  shipping  points 
was  $1.40-81.75  per  100  pounds  for  yellow  stock.  New  York 
yellow  onions  advanced  250  in  Philadelphia  market.  Spanish 
onions  sold  unchanged  at  a  general  range  of  $1.50-$1.85  per 
crate. 

Sweet  potatoes. — Moderate  supplies  and  shipments  caused 
an  advancing  tendency  of  sweet  potatoes  in  many  markets. 
Virginia  stock  gained  250-750  per  barrel  in  New  York,  Pitts- 
burgh, and  Boston,  but  continued  to  sell  at  previous  ranges  of 
price  in  most  other  markets.  Basket  stock  showed  some 
advances  of  100-500  per  bushel.  Good  stock  tended  generally 
upward  in  northern  markets.  Sweet  potatoes  have  been  out 
of  range  with  the  general  potato  market  the  past  two  months. 

Grapes. — Shipments  of  grapes  are  decreasing  rapidly,  but  the 
supply  continues  liberal  in  most  distributing  markets.  There 
were  some  gains  amounting  to  about  100  per  12-quart  basket  for 
eastern  stock,  which  ranged  in  the  large  cities  from  500  to  600. 
Two-quart  baskets  were  selling  mostly  at  120  at  central  New 
York  shipping  points,  but  the  season  is  practically  over  in  pro- 
ducing sections.  The  small  baskets  ranged  120-160  in  city 
markets.  California  grapes  also  showed  some  price  gains,  but 
the  range  continued  wide,  with  Malagas  selling  at  $1-$1.75 
per  crate. 

OTHER    VEGETABLES 

Celery.— New  York  celery  in  two-third  crates  ranged 
$2-$2.50  in  large  city  markets.  Farm  stock  sold  at  $1.50-$1.75 
at  western  New  York  shipping  points.  Michign  celery  in 
two-third  crates  sold  at  $2.50-$2.75  in  middle-western  markets. 
Colorado  and  California  celery  in  large  crates  sold  mostly  at 
$5.50-$6,  but  reached  $6.50  in  some  of  the  smaller  markets. 

Lettuce  of  the  California  Iceberg  type  showed  an  advancing 
tendency  in  some  markets,  but  general  range  continued  $3-$4 
per  crate.  New  Jersey  and  Virginia  lettuce  of  the  Big  Boston 
type  sold  750-$1.25  per  two-dozen  crate  in  city  markets. 
Some  Florida  romaine  was  offered  in  New  York,  bringing 
$1.50-$1.75  per  bushel  hamper. 

Miscellaneous  products. — Carrots  continued  to  sell  at  $1.25- 
$1.30  per  bushel  at  New  York  shipping  points  and  at  $1.25-$1.50 
in  eastern  and  middle-western  market  centers.  Cranberries 
were  fairly  steady  at  $2.50-$3.50  per  one-half  barrel  box  in 
eastern  markets  and  $4-$4.25  in  the  Middle  West.  Eggplants 
sold  higher  at  $5-$5.50  per  crate,  with  some  gains  at  500. 
Peppers  also  were  higher  in  New  York,  and  snap  beans  advanced 
$2  per  bushel  in  New  York.  Spinach  tended  slightly  lower, 
with  various  irregular  declines  of  100-250  per  bushel. 


Florida  Citrus  Situation 

Induced  by  rather  high  prices,  Florida  grapefruit  shipments 
increased  rapidly  after  November  1,  and  by  November  9  the 
daily  movement  had  reached  152  cars.  This  is  considered  an 
unusually  heavy  movement  so  early  in  season,  especially  in 
view  of  the  damage  caused  by  the  September  storm.  Shippers, 
having  in  mind  the  old  saying  that  "to  ship  more  than  100  cars 
daily  means  trouble,"  agreed  to  reduce  shipments  to  a  point 
where  at  least  a  fair  return  could  be  expected.  By  November 
12,  daily  output  had  dropped  well  below  100  cars.  Terminal 
markets,  however,  were  heavily  supplied  with  high-priced  grape- 
fruit, and  it  took  several  days  for  the  prices  to  react  to  these 
lighter  shipments.  The  recent  f.  o.  b.  car-lot  market  was 
weak  at  $2.75-$3.10.  Quality  is  excellent  and  operators  anti- 
cipate at  least  fair  prices  for  the  season  as  a  whole,  apparently 
basing  their  opinion  on  the  fact  that  this  season's  crop  is  sub- 
stantially less  than  last  season's.  The  heaviest  damage  from 
the  September  storm  occurred  in  Dade  and  Lee  Counties,  with 
moderate  damage  in  De  Soto,  Manatee,  Polk,  and  Pinellas 
Counties. 

The  orange  market  has  been  strong  at  $4.00-$4.50  for  176's 
and  larger,  the  smaller  sizes  being  discounted  250-SOfi  per  box. 
Sizes  are  running  smaller  than  usual,  and  in  many  sections  consid- 
erable splitting  is  noted,  according  to  reports  from  the  Federal- 
State  market  news  representative  at  Orlando.  The  State  law, 
requiring  oranges  and  grapefruit  to  meet  the  prescribed  acid 
test,  has  undoubtedly  held  down  the  orange  shipments.  This 
law  becomes  inoperative  after  November  26.  After  that  date 
a  much  heavier  movement  is  expected. 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week 

November  15-20,  1926,  with  comparisons1 
POTATOES  (Prices  quoted  on  Eastern  Round  Whites,  sacked  per  100  pounds) 


Markets 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City 


Total  car-lot  arrivals 


19,  306  21,  349 
13, 401  11,  957 
7,717,  8,398 
2,421!  2,574 
6,904  6,266 
3,426'  3,449 
478'26,  356  22,  060 
110!  5,  209,  4,  " 


Prices  to  jobbers 


'  $2.  65 
»  2. 85-2.  90 
2.65 
2.45-3.00 
1  2.  65-2.  75 
'  2.  60-2.  65 
•  2.  20-2.  40 
2.50 


226   206j  9,  791    9,  453;s  6  2.  75-2.  85 


»$2.  75  '$3.35-3.78 


!  3.00 


2.  75-3.  35 

2.  85-3. 15! 

1  2.  75-2.  85j 

*  2.  60-2.  65i 

'  «  2.  25-2.  45: 

2.  25-2.  65 

'  6  2.  75-2.  80' 


'4.00 

3. 50-3.  90 

3.65-4.50 

«  3.  50-3.  65 

«  3.  85-4.  00 

*  s  3.  25 

*  3.  50-3.  65 

» «  3.  75 


SWEET  POTATOES  (Prices  quoted  on  Virginia  Yellow  Varieties,  barrels) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City 


82 

121 

63 

2,019 

L731 

$2.  25-2.  50 

14 

14 

2 

637 

520 

2.  25-2.  50 

8 

17 

12 

313 

227 

2.25 

15 

15 

11 

367 

325 

1.  50-2.  00 

27 

31 

36 

828 

748 

2.  75-3.  00 

11 

15 

9 

316 

268 

2. 50-2.  75 

77 

34 

41 

1,190 

1,010 

'  1.  25-1.  40 

7 

7 

5 

173 

77 

».  90-1.  25 

5 

6 

4 

88 

36 

» 1. 15-1.  25 

$1.  25-1.  75 

2. 12y2-2.  25 

1.50-1.65 

2.  00-2.  25 

2.  00-2.  25 

2. 

'  1. 10-1.  15 

'1.2; 

'1.10 


$4.  00-4.  50 
5.  00-5.  50 


6.00 

4.  75-5.  00 

5.  50-6.  00 

7  2.  00 

7 1.  50-1.  75 

»1.50 


ONIONS  (Prices  quoted  on  New  York  and  Middlewestern  Yellow  Varieties, 
sacked  per  100  pounds) 


New  York 

Boston 

Philadelphia.. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


188 

143 

154 

7,381 

6,446 

$1.  75-1.  90 

16 

17 

28 

1,321 

1,155 

•  1.  85-2.  00 

37 

50 

68 

1,789 

1,826 

1.  60-1.  85 

14 

36 

22 

675 

555 

1.  50-1.  75 

28 

58 

67 

1,537 

1,359 

1.  30-1.  50 

23 

14 

16 

422 

354 

1.  75-1.  85 

23 
28 
17 

59 
36 
28 

68 
28 
38 

3,287 
2,193 
1,137 

2,465 
1,446 
1,167 

1.  35-1.  50 

»  1.  25-L  50 

$1. 90-2. 00! 

•2.00 

1.  50-1.  75| 

1.  75-1.  85' 

1.  50-1.  65! 

1.75! 

1.  35-1.  50j 

10  1.  25-1.  35 

10  1.  35-1.  50! 


$2. 15-3.  00 
2.  50-3.  00 
2.  00-2.  50 
2.  25-2.  90 
2. 15-2.  50 
2.  90-3.  00 
2. 25-2.  35 
>°2.50 

»2.  25-2.50 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  type,  bulk  per  ton) 


New  York 

73 
5 
38 
27 
50 
11 
86 
55 
11 

82 
10 
93 
59 
96 
30 
43 
56 
20 

59 

3,006  3,040 
545       680. 

1,499;  1,854! 

1,1671  1,325! 

1,276!  1,250! 
628       657! 

2,036<  1,812! 

1,602  1,483! 
628       823i 

$20-23.  00 

"  1.  65-1.  75 

15-20.00 

20-22.  00 

"  1.  50-1.  75 

22-23.  00 

"  1.  40-1.  60 

30.00 

•  1.  60-1.  65 

$22-25.  00 

"  1.  50-1.  75 

18-20.  00 

18-20.  00 

11  1.50-1.75 

20-25.  00 

33-35.  00 

30-32.  00 

2 1.50-1.  65 

$22-28.  00 

7 
49 
35 
56 
20 
52 
47 
22 

"  1.  50-1.  75 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

23-28.00 
25-30.  00 

"  2.00-2.25 
25-30.  00 

»  1.  75-2.  00 

St.  Louis 

30.00 

Kansas  City 

'1.75 

APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York 

524 
88 
67 
16 
90 
29 

502 
51 

127 

647 
111 

431 
41 

12, 404 
1,346 
2,309 

818 
3,440 

936 
9,153 
2,001 
1,633 

9, 584     $2. 75-3. 00 
648 

$2.  75-3.  25     $4. 00-5.  25 

Philadelphia 

119     87 
121     30 
112|  103 
25     41 
627    523 
103      5S 
143    139 

1,804             "2.50 
547    "2.00-2.25 
2,  3251     "  .  90-1.  00 
996!"  ".75-  .90 
8, 0951       3.  25-3.  50 
2,104    "3.00-3.  25 
2,035| 

«  2.  25-2.  601            is  6.  50 
"2.00| 

Pittsburgh 

Cincinnati 

"1.00    "1.25-1.35 

"".75-  .90  »» 1.25-1.  50 

3.  25-3.  50       4.  50-5.  00 

"3.00-3.25! 

Kansas  City 

1 

'  Arrivals  Include  all  varieties  of  each  product, 
and  are  for  the  variety  or  varieties  specified. 
'  Bulk  per  100  pounds. 
8  Maine  Green  Mountains,  sacked  locally. 

*  Northern  Round  Whites. 

*  Car-lot  sales. 

•  Minnesota  and  North  Dakota  Early  Ohios. 
»  Tennessee  Nancy  Halls,  bushel  hampers. 

•  Arkansas  Nancy  Halls,  bushel  hampers. 
e  Massachusetts  Yellow  Globes. 

10  Midwestern  Rod  Globes. 

11  Barrels  packed  locally. 
"  Sacked  per  100  pounds. 
••  Eastern  Staymans. 

"  Twenty  Ounce. 
»  Bushel  baskets. 
u  Midwestern  Winesaps. 


Prices  are  the  closing  for  the  week 


Cincinnati  is  said  to  be  one  of  the  best  markets  in  tho  United 
States  for  Catawba  grapes.  This  variety  usually  brings  a  con- 
siderable premium  over  other  grapes  shipped  to  Cincinnati. 


November  27, 1926 


CROPS  AND  MARKETS 


343 


Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

November  15-20, 1926,  with  Comparisons 


Product 


Potatoes: 
Round  Whites. 


Do. 
Do. 


Russet  Bur- 
banks 
Eusset  Rurals.. 

Green     Moun- 
tains. 
Apples: 
Baldwins,  A  2J-2- 

inch. 
Winesaps,     ex- 
tra fancy. 
Cabbage: 
Danish  type 


Do 

Celery: 

Golden  Self- 
blanching. 
Lettuce: 

Iceberg  type 

Onions: 

Yellow  varieties. 

Do 

Do.. 

Do 


Shipping  point 


Rochester, 
N.  Y. 

Waupaca,  Wis. 

M innesota 
points. 

Idaho  Falls, 
Idaho. 

West  Michi- 
gan points. 

Presque  Isle, 
Me. 

Rochester, 

N.  Y. 
Washington 

points. 

Rochester, 

N.  Y. 
Racine,  Wis... 

Rochester, 
N.  Y. 

Los  Angeles, 
Calif. 

Rochester, 
N.  Y. 

Conn.  Valley 
points,  Mass, 

Warsaw,  Ind.. 

West  Michi- 
gan points. 


Unit  of  sale 


100  lbs.,  sacked. 

do.. 

do 

do 

do.. 

100  lbs.,  bulk. 


Barrels 

Boxes 

Bulk,  per  ton. 

do. 

%  crates  (stor- 
age stock). 

Crates  4-5  doz. 

1001bs.,sacked_ 

do. 

do 

do 


Nov. 
15-20, 
1926 


$2. 35-2. 40 

2.00 
2. 10-2. 15 

2. 05-2. 15 

2. 20-2. 25 

2.30 

2.50 
1. 25-1.  35 

15.00-16.C0 
20.00-22.00 
2. 00-2. 10 

1.60 

1. 35-1. 40 

1.50 

1.  60-1. 75 
1.  50-1. 60 


Nov. 
8-13, 
1926 


Nov. 
16-21, 
1925 


$2. 65  $3. 55-3.  65 

2.15    3.25-3.50 
2.  05-2.  20  '  3.20-3.  50 

'2.15-2.25    2.90-3.00 

2.35-2.40 — 


2. 35-2. 40 

2.75 
1. 20-1.  40 


13.60 

4.00 
2.16 


15.00-17.00  20.00-25.00 


22.00-24.00 
1.  75-2. 00 


20.00-23.00 
3.00 


1.35-1.60   2.25-2.40 
1.60-1.65 


1. 40-1. 65 
1.60 


2. 25-2.  50 
2.50 


1  Dealers  asking  price. 


Carload  Shipments  of  Fruits  and  Vegetables 
November  14-20  and  Season  to  November  20,  with  Comparisons 


Product 

Nov.  14- 
20, 1926 

Nov.  7- 
13, 1926 

Nov.  15- 
21, 1925 

Total 

this 

season 

to  Nov. 

20 

Total 

last 

season 

to  Nov. 

21 

Total 

last 

season 

Apples: 

Western  States 

Eastern  States 

1,899 

2,555 

892 

214 

652- 

201 

15 

5 

444 

1,277 

68 

151 

67 
888 

10 

560 

1,681 

115 

20 
24 

688 
3,509 

298 
39 

14 

41 

145 

428 

2,295 

3,632 

1,053 

208 

690 

103 

18 

10 

841 

1,967 

54 

135 

76 
489 

31 
752 
947 
167 

47 
16 

632 

4, 969 

193 
10 

46 

19 

205 

421 

1,993 

2,061 

661 

125 

801 

06 

44 

9 

534 

810 

59 

84 

101 
470 

17 

670 

2,128 

77 

6 
SO 

705 
3,024 

139 
24 

41 

69 

65 

394 

37, 879 

48, 534 

31, 019 

1,937 

12,  402 

429 

6,250 

35 

2,661 

76, 089 

137 

417 

38,  891 
4,812 
5,800 

22,  251 
3,633 

23, 680 

2,304 
45 

11,  914 
135,  685 

9,145 
51 

4,698 

88 

25,211 

27,008 

37, 413 

53, 161 

31, 045 

1,626 

15,  699 

329 

7,007 

28 

2,676 

81, 229 

157 

366 

36, 337 
i  3, 188 

3,623 
22, 289 

4,448 
20,  605 

2,265 
1107 

11, 379 
131, 331 

6,847 
"36 

6,106 

i  131 

28, 103 

30, 078 

56, 300 
72,600 
39, 057 

Cauliflower 

6,724 

Celery 

21,  912 

Citrus  fruit,  mixed 

Deciduous  fruit,  mixed... 

4,575 

7,161 

109 

15,  274 

81,  877 

3,209 

13,  750 

Lettuce: 

Old  crop 

36,  509 

1  38,  891 

Melons,  miscellaneous 

3,654 
31,  044 

67, 116 

Pears 

21,  257 

Peppers: 

2,270 

1  2, 304 

Potatoes: 

20, 828 

White 

221, 626 

Spinach: 

Old  crop 

7,463 

New  crop 

1  9, 145 

String  beans: 

5,135 

1  4,  698 

28, 271 

Vegetables,  mixed 

32,230 

Total 

16, 800 

20, 026 

15, 107 

533, 011 

533, 127 

799, 551 

i  Not  included  in  totals. 


A  juice  extractor  for  household  use  has  been  developed  by 
the  Florida  Citrus  Exchange,  Tampa.  By  holding  the  patent 
rights  on  the  extractor,  the  exchange  is  able  to  insure  its  being 
offered  for  sale  at  a  low  price.  It  is  expected  that  the  extractor 
will  result  in  an  increased  consumption  of  citrus  fruits. 


Better  Methods  of  Handling  Colorado  Potatoes 

New  potato  warehouses  erected  by  three  local  units  of  the 
Colorado  Potato  Growers'  Exchange,  Denver,  are  ready  for 
handling  the  1926  crop.  All  are  of  frost-proof  construction, 
two  being  frame  buildings,  with  insulated  walls  and  ceilings, 
and  the  third  of  adobe  brick,  with  a  12-inch  air  space  between 
the  two  walls.  All  are  equipped  with  cull  and  sack  elevators, 
with  overhead  hopper  sacking  bins,  roller-type  picking  tables, 
and  electric  power.  The  cost  of  the  three  has  been  more  than 
$15,000.  These  plants  will  become  the  property  of  the  growers 
through  common  stock,  which  will  be  paid  for  by  deductions 
on  potatoes  delivered. 

Comment  on  the  progress  being  made  in  proper  grading  and 
packing  is  made  by  the  manager  of  the  Colorado  Potato  Ware- 
housing Corporation,  who  believes  that  through  these  improved 
methods  the  Colorado  growers  are  "gradually  but  surely  gain- 
ing control  of  the  distribution  phases  of  their  business."  He 
states,  also: 

"Potato  grading  and  packing  methods  are  being  revolution- 
ized in  Colorado,  and  it  is  conservative  to  say  that  more  progress 
has  been  made  in  this  direction  in  the  last  year  and  a  half  than 
during  the  10  years  preceding.  During  this  short  period  12 
warehouses,  financed  by  the  farmers  themselves,  have  been 
erected  and  equipped  with  the  highest  type  of  improved  grad- 
ing and  handling  machinery.  Where  a  few  years  ago  potatoes 
moved  out  from  the  State  for  the  most  part  in  second-hand, 
uneven-weight  bags,  to-day  hundreds  of  cars  are  rolling  in  new, 
branded,  even- weight  sacks." 


Fewer  Apples  Handled  by  Spokane  Valley  Growers 

A  smaller  quantity  of  apples  than  usual  was  packed  and 
marketed  by  the  Spokane  Valley  Growers'  Union,  Opportunity, 
Wash.,  during  the  1925-26  season.  Only  66,101  boxes  were 
packed,  compared  with  an  average  for  the  preceding  13  years 
of  104,000  boxes.  In  addition  to  the  packed  boxes,  the  union 
sold  748,720  pounds  of  cull  apples,  which  netted  the  growers 
$1,123,  and  272,480  pounds  of  culls  were  withdrawn  by  the 
growers  for  their  own  use. 

The  net  average  prices  realized  by  the  association  varied 
from  500  a  box  for  the  King  David  variety  to  $1.16  a  box  for 
Yellow  Newtowns.  The  average  net  price  realized  for  all  varie- 
ties was  860.  Receiving,  grading,  packing,  selling,  and  over- 
head costs  came  to  400  a  box.  Of  the  400  about  220  was  for 
the  physical  handling  of  fruit,  100  for  selling  and  overhead, 
and  80  to  meet  interest  charges. 

At  the  close  of  the  business  ^year  the  association  owned  land, 
buildings,  and  equipment  with  a  depreciated  value  of  $105,068, 
outstanding  stock  amounted  to  $73,000,  and  growers'  surplus 
to  $39,800. 

Texas  Citrus  Exchange  to  Ship  Quality  Fruit 

'  In  a  letter  to  its  members  the  Texas  Citrus  Fruit  Growers' 
Exchange,  Mission,  Texas,  designated  October  20  as  the  earliest 
date  for  the  shipment  of  Texas  grapefruit.  Inspection  and 
careful  checks  had  convinced  the  management  that  the  fruit 
would  have  neither  the  juice  content  nor  the  sugar  eontent 
required  for  quality  fruit  before  that  date,  and  the  exchange  is 
unwilling  to  send  any  fruit  under  the  "TexaSweet"  brand 
which  is  not  up  to  the  required  quality.  This  plan  has  been 
followed  for  the  past  two  j^ears  and  the  fruit  has  secured  a  posi- 
tion on  the  markets  which  convinces  the  management  that  the 
policy  should  be  followed  strictly. 


Many  Apples  Dried  in  California 

The  Watsonville  district  of  California  produces  one-half  of 
the  total  dried-apple  output  of  the  United  States,  New  York 
being  the  only  close  competitor.  About  40%  of  the  Watson- 
ville crop  is  handled  by  driers;  the  Bellflower  is  especially 
suitable  for  this  purpose.  To  October  1,  about  500,000  boxes 
had  been  evaporated.     The  drying  ratio  is  about  7  to  1. 


Oregon  cauliflower  shipments  were  nearly  completed  by 
November  10,  except  for  a  few  late  patches  which  may  be  har- 
vested during  the  next  few  weeks  unless  a  freeze  occurs.  Local 
reports  indicate  that  possibly  half  the  total  crop  was  left  in  the 
fields  on  account  of  low  market  prices. 
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Red  and  Alsike  Clover  Seed  Prices  Advance  Further 

Movement  of  red  clover  seed  gathered  momentum  early  in 
November  so  that  50%  of  the  crop  had  moved  by  November 
9,  according  to  the  department.  With  alsike  the  movement 
was  not  so  brisk  but  more  of  the  crop  had  already  moved  than 
in  previous  years  up  to  the  same  date. 

Prices  on  November  9  averaged  800  per  100  pounds  more  for 
red  clover  and  600  more  for  alsike  than  two  weeks  ago.  The 
price  of  alsike  is  the  highest  in  y?ears.  The  trend  of  prices  for 
these  clovers,  especially  red  clover,  is  upward. 

Red  Clover  Seed  Prices  and  Movement 


Prices  offered  growers  per  100 
pounds  basis  clean  seed 

Percentage  of  each  crop 
sold  by — 

State  or  section 

Nov. 
13, 
1923 

Nov. 
10, 
1924 

Nov. 
10, 
1925 

Oct, 
26, 
1926 

Nov. 
9. 
1926 

Nov. 
13, 
1923 

Nov. 
10, 
1924 

Nov. 
10, 
1925 

Oct. 

26, 

1926 

Nov. 

9, 
1926 

S.  Michigan 

N.  Illinois 

C.  Illinois.. 

N.  Indiana. 

C.  Indiana..   

S.  Indiana 

NW.  Ohio 

SW.  Ohio 

Minnesota  .   

NE.  Wisconsin... 

W.  Wisconsin 

S.  Wisconsin 

NE.  Iowa 

SE.  Iowa 

N.  Missouri 

AV.  Oregon 

S.  Idaho 

$19.  25 
21.  30 
22.00 
20.45 
20.00 
20.00 
18.95 
21.00 
20.25 
19.  90 

19.  80 
20.50 
21.00 

20.  90 
20.50 
20.00 
20.00 

$24.  90 

25.  80 
26. 15 

26.  35 
26.10 

23.  30 
26.65 
26.40 

24.  45 
25.20 
25.00 
25.75 
25.00 
23.75 
22.15 
24.00 
25.00 

$26.  10 
27.75 
26.40 
26.05 
27.05 
24.50 
24.80 
25.55 
24.50 
25.65 
25.70 
25.05 
25.  50 
24.90 
22.60 
26.75 
27.00 

$31.  05 
30.10 
30.85 
32.00 
31.65 
31.10 
30.45 
31.10 
30.30 
28.  05 
29.15 
28.70 
29.35 
27.50 
26.  30 
28.40 
29.00 

$31.  55 
32.25 
30.80 
31.90 
32.95 
31.70 
32.10 
31.10 
29.  30 
28.60 
30.82 
28.50 
32.00 
29.40 
27.85 
28.35 
30.00 

P.ct. 
55 
30 
50 
60 
40 
35 
40 
30 
50 
55 
40 
60 
40 
50 
50 
80 
60 

P,ct. 
35 
30 
45 
40 
35 
35 
45 
35 
50 
35 
45 
30 
50 
35 
55 
75 
85 

P.ct. 
60 
35 
50 
55 
35 
35 
55 
55 
50 
40 
35 
45 
30 
25 
55 
75 
75 

P.ct. 
20 
25 
45 
40 
20 
20 
15 
10 
50 
10 
30 
25 
35 
40 
35 

.  85 
85 

P.ct. 

45 
25 
45 
60 
50 
45 
50 
20 
65 
30 
55 
40 
50 
45 
55 
90 
90 

Alsike  Clover  Seed  Prices  and  Movement 


Prices  offered  growers  per 

100 

Percenta 

ge  of  each  crop 

rounds  basis  clean  seec 

I 

sold  by 

— 

State  or  section 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

13, 

10, 

10, 

26, 

9, 

13, 

10, 

10, 

26, 

9, 

1923 

1924 

1925 

1926 

1926 

1923 

1924 

1925 

1926 

1926 

P.ct. 

P.ct. 

P.ct. 

P.ct. 

P.ct. 

S.  Michigan 

$12.  25 

$14.  60 

$20.  55 

$25.  05 

$25.  65 

45 

45 

60 

80 

80 

N.  Illinois 

13.95 

16.10 

19.55 

26.50 

27.50 

60 

70 

70 

80 

80 

C.  Illinois 

15.00 

16.35 

20.30 

26.00 

26.  05 

60 

80 

85 

70 

70 

N.  Indiana. 

13.70 

16.  65 

21.60 

25.00 

25.00 

50 

70 

70 

70 

75 

C.  Indiana.     .  .. 

14.50 

16.05 

21.65 

27. 10 

27.10 

45 

(50 

60 

70 

80 

NAV.  Ohio 

12.95 

16.75 

21.20 

27.  35 

27.70 

70 

65 

70 

65 

80 

SAV.  Ohio... 

13.30 

16.25 

21.65 

27.45 

27.45 

60 

75 

90 

90 

90 

Minnesota 

13.55 

14.45 

18.00 

24.80 

25.00 

75 

75 

85 

65 

80 

NE.  Wisconsin... 

12.75 

16.10 

21.00 

26.50 

27.40 

60 

30 

60 

80 

90 

AV.  Wisconsin 

13.65 

16.65 

21.  50 

25.25 

26.75 

30 

45 

50 

55 

65 

S.  AVisconsin.   ... 

13.00 

16.65 

20.25 

25.30 

27.75 

50 

55 

70 

70 

80 

NE.  Iowa 

13.00 

16.00 

20.25 

24.25 

24.50 

00 

60 

75 

60 

.70 

S.  Idaho 

14.00 

14.35 

22.25 

24.00 

24.65 

85 

95 

95 

90 

90 

Red  clover. — The  percentage  of  the  red  clover  crop  moved 
by  November  9  was  5%  greater  than  at  a  corresponding  date 
last  year  or  the  year  before  and  equal  to  that  of  1923.  The 
fastest  movement  to  date  has  been  in  Oregon,  Idaho,  and 
Minnesota,  and  the  slowest  in  northern  Illinois,  southwestern 
Ohio,  and  northwestern  Wisconsin.  During  the  past  two  weeks 
activity  has  been  quite  general  in  parts  of  Michigan,  Indiana, 
Ohio,  Minnesota,  Wisconsin,  Iowa,  and  Missouri.  In  some 
districts  favorable  weather  made  threshing  operations  possible 
while  rains  interfered  in  others.  Growers  are  selling  somewhat 
more  freely  on  higher  prices  but  apparently  many  of  them,  in 
anticipation  of  higher  prices  and  the  ease  of  disposing  of  seed 
locally,  are  not  inclined  to  sell  freely. 

Prices  offered  growers  on  November  9  averaged  $30.55  per 
100  pounds,  basis  clean,  compared  with  $29.75  two  weeks  before 
and  $20.75  in  1925,  $25.05  in  1924,  and  $20.35  in  1923.  The 
highest  prices  were  paid  in  parts  of  Iowa,  Illinois,  and  Indiana, 
as  shown  in  the  accompanying  table. 

Imports  of  red  clover  seed  July  1-November  15  amounted  to 
298,800  pounds,  compared  with  28,900  in  1925,  239,700  in  1924, 
231,600  in  1923,  226,600  in  1922,  and  1,920,400  in  1921. 

Alsike  clover. — The  movement  of  alsike  clover  seed  from  the 
hands  of  growers  has  continued  at  about  the  same  rate  for  the 
past  month.  Growers  continue  to  sell  freely  and  80%  of  the 
crop  had  been  sold  by  November  9,  compared  with  62%,  the 
average  for  the  past  five  years  up  to  that  date. 


Prices  offered  to  growers  on  November  9  averaged  $26.35, 
compared  with  $25.75  two  weeks  before,  $20.75  in  1925,  $15.95 
in  1924,  and  $13.50  in  1923. 

Imports  of  alsike  cloA'er  July  1-November  15  amounted  to 
84,900  pounds  this  vear,  4,078,300  in  1925,  3,105,800  in  1924, 
5,688,700  in  1923,  3,453,600  in  1922,  and  2,263,300  in  1921  for 
the  same  period. 


Timothy  Seed  Prices  Lower 

Timothy  seed  prices  a\?eraged  150  per  100  pounds  lower  on 
November  2  than  two  weeks  earlier,  10c'  lower  than  a  month 
ago,  and  $1.95  lower  than  a  year  ago,  according  to  the  depart- 
ment. Declines  were  reported  in  the  majority  of  the  important 
producing  districts,  with  the  exception  of  Missouri  and  eastern 
South  Dakota,  where  prices  of  two  weeks  ago  were  main- 
tained. 

Prices  ranged  $4.35  per  100  pounds,  basis  clean,  in  north- 
western Missouri,  eastern  South  Dakota,  and  northern  Ohio, 
to  $4.70  in  northeastern  Missouri  and  $4.95  in  Illinois. 

The  movement  was  very  slow  the  last  two  weeks  in  October. 
Up  to  November  2,  approximately  75%  of  the  crop  had  left 
growers'  hands  compared  with  85%  last  year,  75%  two  years 
ago,  and  80%  three  years  ago.  MoA'ement  has  been  slowest 
in  southern  Minnesota,  northeastern  Iowa,  and  Illinois,  and 
fastest  in  northwestern  Missouri,  southwestern  Iowa,  and 
eastern  South  Dakota. 

Exports  of  timothy  for  the  nine  months  ended  September 
30  amounted  to  7,756,037  pounds  (949,755  in  September) 
compared  with  9,909,656  in  1925,  9,881,392  in  1924,  13,512,936 
in  1923,  11,7S8,964  in  1922,  and  13,165,719  pounds  in  1921. 

The  following  table  shows  prices  offered  to  growers  and 
percentages  of  the  crop  in  each  of  the  important  producing 
districts  that  had  left  growers'  hands  up  to  a  specific  date: 

Timothy  Seed  Prices  and  Movement 


Prices  offered  growers  per  100 
lbs.,  basis  clean  seed 

Percentage  of  each  crop  sold 
by- 

State  or  section 

Oct. 
23. 
1 923 

Nov. 

4, 

1924 

Nov. 

3, 

1925 

Oct. 
19, 
1926 

Nov. 

2, 
1926 

Oct. 
23, 
1923 

Nov. 

4, 

1924 

Nov. 

3, 

1925 

Oct. 

19, 
1926 

Nov. 

2, 
1926 

$5.20 
5.25 
5.35 
5.25 
5.45 
5.00 
4.85 
5.85 
5.60 

$6.30 
6.35 
6.30 
6.95 
6.35 
5.90 
5.60 
6.95 
7.20 

$4.90 
4.50 
4.55 
4.35 
4.70 
4.  55 
4.25 
5.05 
6.00 

$4.60 
4.40 
4.45 
4.35 
4.70 
4.40 
4.35 
4.95 
4.35 

P.ct. 
70 

90 
90 
85 
95 
70 
75 
80 
85 

P.ct. 
75 
85 
75 
85 
90 
65 
60 
80 
75 

P.ct. 
80 
90 
85 
95 
90 
S5 
85 
80 

so 

P.ct. 
60 
75 
70 
85 
80 
60 
70 
60 
70 

P.ct. 
65 

SW.  Iowa. 

SE.  Iowa.. 

6.  .=0 
6.95 
6.45 
6.  SO 
6.60 
6.  25 
7.10 
7.10 

80 
70 

NW.  Missouri..  _ 

NE.  Missouri 

S.  Minnesota 

E.  So.  Dakota.... 

85 
80 

60 
80 
65 

N.  Ohio. 

75 

Sweet  Clover  Seed  Continues  Rapid  Movement 

Sweet  clover  seed  movement  has  been  more  rapid  than  last 
year  or  the  year  before.  The  department  estimates  that  by 
November  2,  70%  had  left  growers'  hands,  compared  with  45% 
a  month  ago,  40%-45%  last  year,  and  50%  two  years  ago. 

The  movement  has  been  most  rapid  in  northern  Wyoming, 
southeastern  Kansas,  northeastern  South  Dakota,  western 
Iowa,  and  Colorado,  where  from  80%-85%  of  the  crop  has 
moved,  and  slowest  in  central  Illinois.  In  the  heaviest  pro- 
ducing districts  of  the  Dakotas  and  Minnesota,  60%-75%  has 
moved,  compared  with  40%-50%  on  October  5,  and  30% -45% 
last  year.  From  October  5  to  November  2  the  heaviest  move- 
ments occurred  in  South  Dakota  and  Minnesota. 

Reports  on  quality  confirm  earlier  ones  to  the  effect  that  it 
averages  somewhat  1  letter  than  last  year. 

Prices  paid  growers  advanced  during  October  5-November  2 
about  700  per  100  pounds,  compared  with  $1.05  during  the 
previous  three  weeks.  On  November  2,  prices  in  17  States  and 
districts  averaged  $9.10  per  100  pounds,  basis  clean,  compared 
with  $8.40  on  October  5  and  $5.85  a  year  ago.  In  the  main 
producing  sections  of  Minnesota  and  the  Dakotas  the  average 
was  $9.30  compared  with  $8.70  on  October  5,  $7.25  on  Septem- 
ber 11,  and  $5.25  a  year  ago. 

Carry  over  of  old  seed  by  growers  was  indicated  to  he  about 
the  same  as  or  slightly  smaller  than  that  of  a  year  ago. 

Imports  of  white  sweet  clover  during  October  amounted  to 
156,200  pounds.  None  were  received  in  October,  1925.  For  the 
period  July  1  October  31,  757,900  pounds  was  imported,  com- 
pared with  134,100  last  year.  For  the  same  period  21,400 
pounds  of  vellow  blossom  were  imported  in  1926  and  71,800  in 
1925. 
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Butter  Market  Firm 

The  butter  market  ruled  firm  throughout  the  week  ended 
November  20  with  prices  at  the  close  of  the  week  ranging  from 
J^f-2  ^higher  than  at  the  close  of  the  week  previous.  A  fairly 
active  consuming  demand  was  largely  responsible  for  the  price 
advances,  as  there  was  little  or  no  inclination  to  buy  for  specu- 
lation. The  shortage  of  fine  butter  was  most  keenly  felt  on  the 
New  York  and  Philadelphia  markets  when  it  was  reported  that 
some  of  the  larger  distributors  of  butter  were  turning  from  stor- 
age to  fresh  goods.  These  buyers  found  it  increasingly  difficult 
to  supply  their  needs  and  were  forced  to  take  some  storage 
goods  to  supply  part  of  their  requirements.  At  Chicago  the 
supply  of  fine  butter  was  at  most  times  about  equal  to  the  de- 
mand and  price  advances  were  slight.  The  Boston  market, 
which  at  this  season  of  the  year  uses  large  quantities  of  storage 
butter,  appeared  to  have  a  sufficient  supply  of  fine  fresh  butter 
to  satisfy  the  light  buyer  demand  and  at  times  the  market  ap- 
peared a  little  top-heavy  on  the  92  scores. 

The  supply  of  centralized  cars  on  both  the  New  York  and 
Chicago  markets  was  at  all  times  ample  for  the  comparatively 
light  demand  for  this  class  of  goods  and  dealers  found  it  increas- 
ingly difficult  to  make  sales.  This  resulted  in  the  development 
of  a  weaker  tone  on  the  centralized  car  market  at  Chicago  on 
Thursday,  when  the  price  on  90-score  cars  declined  x/i$  followed 
by  a  further  decline  of  l^f,  on  Friday. 

The  statistical  position  of  the  market  shows  little,  if  any, 
change  from  that  of  the  previous  week.  Receipts  of  butter  at 
the  four  markets  were  lighter  than  last  year  by  about  10,000 
tubs.  The  out-of-storage  movement  at  the  four  markets  for 
the  week  under  review  was  comparatively  large,  exceeding  that 
of  the  corresponding  week  last  year  by  about  1,500,000  pounds, 
but  was  about  400,000  pounds  lighter  than  for  the  week  ended 
November  13. 

In  spite  of  these  favorable  figures,  the  majority  of  operators 
was  not  overoptimistic  about  the  future  of  the  butter  deal. 
The  December  options  on  the  Chicago  Mercantile  Exchange 
showed  only  minor  fluctuations  although  at  the  close  of  the 
week  the  tone  appeared  slightly  easier  with  a  tendency  toward 
lower  prices.  The  nervousness  on  this  option  was  due  partially 
at  least  to  the  slow  open-market  trading  on  storage  centralized 
cars,  and  liberal  supplies  of  fresh  centralized  butter. 

The  recent  advances  on  the  domestic  butter  markets,  prin- 
cipally at  New  York,  have  interested  local  operators  to  make 
some  purchases  of  foreign  butter.  From  time  to  time  in  the 
past  few  weeks  small  lots  of  foreign  butter  have  arrived  at  New 
York.  While  the  volume  has  not  been  large,  the  higher  pre- 
vailing prices  at  New  York  is  at  a  level  where  foreign  butter 
becomes  more  of  a  threatened  factor.  It  is  thought  that  the 
shipments  now  in  transit  can  readily  be  absorbed  without  ma- 
terial effect  on  the  market.  It  is  reported  that  about  3,000 
boxes  of  New  Zealand,  2,500  casks  of  Danish,  and  small  lots  of 
Siberian  are  now  afloat  for  the  Atlantic  coast  markets. 


Cheese  Markets  Steady 

There  was  no  particular  change  noted  on  the  cheese  markets 
during  the  week  ended  November  20,  unless  it  was  the  slight 
improvement  in  the  market  tone  on  Square  Prints  and  Long- 
horns.  Except  for  these  styles  trade  continued  on  a  restricted 
scale.  The  board  prices  of  November  12  had  been  unchanged 
and  during  the  week  under  review  prices  were  based  on  these 
board  prices.  Margins  on  Daisies  ranged  from  }<££-%£>  some- 
what lower  than  for  the  previous  week.  In  general  there  was 
more  of  a  willingness  to  sell  at  such  margins  than  was  formerly 
apparent,  dealers  for  the  moment  being  convinced  that  better 
prices  were  not  to  be  had.  The  shortage  of  Square  Prints  con- 
tinued, and  supplies  of  Longhorns  did  not  appear  entirely  ade- 
quate. Consequently  the  market  on  these  styles  of  cheese 
approached  firmness.  Other  styles,  with  plentiful  stocks  for 
the  restricted  demand,  could  be  called  no  more  than  steady. 
When  the  cheese  boards  met  at  Plymouth,  Wis.,  on  November 
19,  these  things  were  clearly  indicated.  No  changes  in  prices 
were  effected  except  for  a  34(4  advance  on  Longhorns  and  Square 
Prints. 

Receipts  at  the  Wisconsin  warehouses  continue  to  shrink 
because  of  unfavorable  weather  conditions,  including  rain,  snow, 
and  cold.  Arrivals  are  running  below  last  year  by  a  good 
sized  margin.     The  relation  between  butter  prices  and  cheese 


prices  is  such  that  some  consider  it  more  profitable  to  manu- 
facture the  former.  This  would  point  out  the  possibility  of  a 
tendency  for  such  factories  as  are  equipped  for  the  making  of 
both  butter  and  cheese  to  concentrate  on  butter.  Such  a  devel- 
opment should,  of  course,  cause  a  reduction  in  the  output. 
Recent  reports  indicate  that  some  of  the  factories  making  brick 
cheese  have  shifted  to  American  styles.  This  shift  may  offset 
the  possible  decrease  due  to  factories  changing  to  butter  making. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 


Receipts  for  week. 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage . 

Change  during  week 

Total  holdings 


Cheese 


Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage- 
Change  during  week_ 

Total  holdings 


Dressed  Poultry 


Receipts  for  week. 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage- 
Change  during  week 

Total  holdings . 


Eggs 


Receipts  for  week. 

Recipts  since  Jan.  1. 

Put  into  cold  storage 

Withdrawn  from  cold  storage  . 

Change  during  week. _. 

Total  holdings. 


Nov.  16-20, 

Nov.  8-13, 

Nov.  16-21, 

1926 

1926 

1925 

Pounds 

Pounds 

Pounds    - 

9, 702. 294 

S,  792,  256 

10,371,234 

633, 655, 387 

623, 953, 093 

637,  779,  701 

640,  473 

456,  350 

752,  723 

4, 990, 815 

5,  402,  563 

3,  988,  333 

-4, 350, 342 

-4,  946,  213 

-3,  235,  610 

42, 830, 574 

47, 180,  916 

39, 928,  693 

3,  204, 258 

3,  749,  516 

4, 109, 531 

185,  936, 170 

182, 731, 912 

204,  588,  870 

709, 815 

885, 055 

980, 109 

1, 645,  597 

1,195,808 

1,397,692 

-935,782 

-310,  753 

-417,  583 

20,  276, 843 

21,  212,  625 

27,  819,  037 

22, 993, 308 

11,  359, 193 

22,  598, 473 

259,  504,  470 

236,  511, 162 

240,  534,  297 

7,  035,  215 

6,  334,  784 

6,461,726 

2, 392,  983 

1,  570,  612 

3,  216,  073 

+4,  642,  232 

+4,  764, 172 

+3,  245,  648 

55,  264, 094 

50, 621,  S62 

49, 148,  698 

Cases 

Cases 

Cases 

130, 161 

128,  210 

102,  243 

14,  543, 427 

14, 413, 266 

14, 786, 988 

16,  292 

10, 659 

7,215 

252,  009 

242,423 

245,  484 

-235,  717 

-231,764 

-238,269 

1,  716,  910 

1,  952,  627 

2,  009, 932 

Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ended  November  20,  1926 
[Prices  quoted  in  cents  per  pound,  creamery  butter,  92  score] 


Monday 

Tuesday 

Wednesday 

Thursday.. - 

Friday.. _ 

Saturday.- 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


6OJ-2 

51 

61 

5134 

62 

5134 


61.25 
49.67 
52.  08 


Chicago 


49 
49 
49 
49 
493; 


49.00 
48.10 
50.58 


Phila- 
delphia 


51  34 

52 

52 

62?  ■, 

53 

53 


62.33 
50.67 
53.08 


Boston 


48.  83 
47.42 
51.03 


San  Fran- 
cisco 


44 
43 
43 
44 
45 
46 


44.16 
45.60 
54.66 


No.  1  Fresh  American  Cheese 


Monday 

Tuesday . 

Wednesday... 

Thursday 

Friday. 

Saturday.. 

Average  for  week. 

Previous  week 

Corresponding  week  last  year 


New 
York  a 


24J4-25 
24J4-25 
24J4-25 
2434-25 
24J4-25 
24J4-25 


24.75 
25.50 
26.62 


Chicago : 


2334-23% 

23}4-23% 

23J4-23M 

2334-23% 

23J4-24 

2334-24 


23.66 
23.55 
22.75 


Boston  ' 


2414-2514 
24H-25J4 
2414-2514 
24i4-25}4 
2434-25>2 
24J4-253-Z 


25.  00 
25.00 
27.33 


San  Fran- 
cisco • 


2434 
24', 
24>-2 

24!; 

241-2 

241, 


24.50 
24.  50 
27.33 


Wiscon- 
sin > 


23% 
23|| 

23% 

23% 
23% 
23% 


23.75 
23.96 
22.75 


1  Flats.  '  Twins.  s  S.  Daisies. 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

[Cents  per  pound] 


Monday 45 

Tuesday. 4.5 

Wednesday .-  45 

Thursday 44% 


Friday -    44% 

Saturday _ 44% 

Average 44.  71 
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Wheal  Prices  Lower;  Corn  Higher 

Continued  favorable  weather  for  the  wheat  crop  in  the 
Southern  Hemisphere  together  with  increased  stoeks  in  the 
United  States  and  Canada  had  a  weakening  influence  upon  the 
wheat  market  during  the  week  November  15—20  and  caused  a 
further  decline  in  prices.  A  growing  realization  that  the  effect- 
ive supply  of  corn  is  relatively  smaller  than  crop  figures  indicate 
tended  to  strengthen  the  corn  market  and  resulted  in  advances 
of  2^—30  per  bushel  at  most  of  the  markets.  Rye  was  lower 
■with  wheat  but  the  market  for  other  grains,  including  oats, 
barley,  and  flax,  held  firm  with  gains  in  prices  of  certain  classes 
of  these  grains^ 


Wheat 

Corn 

Oats 

Nov. 
15-20 

Nov. 
&-13 

Nov. 
15-20 

Nov 
8-13 

Nov. 
15-20 

Nov. 
8-13 

Primary  receipts 

Primary  receipts 
last  year  ._     _  .  . 

Bushels 
6, 274, 000 

8,  678,  000 
6,  685,  000 
72,  558,  000 

44,  264, 000 

Cars 
199 

Bush  eh 
7,  318,  000 

7, 178, 000 
3,  553,  000 
73,  626,  000 

43, 330, 000 

Cars 
239 
1,612 
1,383 
408 
767 
160 

57 

55 
114 

99 
277 

40 
244 

61 

Bushels 

3,  320,  000 

4,  289,  000 

Bushels 
6, 143,  000 

2.  826.  000 

Bushels 

2,  393,  000 

3,  358,  000 
1,  518.  000 

48,  391,  000 

64,  402,  000 

Cars 
247 

Bushels 
2,  777. 000 

3, 115, 000 

Primary  shipments. 

Visible  supply 

Visible  supply  last 

2,965,000   2,786,000 
30, 103,  00OJ29,  273,  000 

1,512,000  i  458  onn 

2. 101.  000 
48, 154,  000 

64,  833.  000 

Cars 
353 

Chicago..  

Cars 
810 

Cars 

1, 946 

98 

6 

288 

74 

251 

174 

Duluth _. 

50 

St.  Louis — 

331 
486 
176 
47 
29 
105 
139 

180 

66 

210 

137 
30 
32 
32 

180 
65 

128 

175 

Kansas  City 

38 
33 

42;               99 
201 i              480 

98}                72 
119 

55 

Indianapolis ' 

Toledo  ' 

96 

73 

Milwaukee 

141 

Wichita ' 

63 

62 

Sious  City1 

Fort  Worth 

54 

254 

76 

39 

10 

17 

Denver ' 

45 

3£ 

5 

4 

i  Week  ended  Friday. 

Wheat. — Stocks  of  wheat  in  commercial  channels  in  the 
United  States  and  Canada  are  nearly  50,000,000  bushels  larger 
than  at  this  time  last  year  and  total  approximately  175,000,000 
bushels.  These  in  part  reflect  the  larger  crop  in  this  country 
this  year  but  the  larger  stocks  in  Canada  may  be  partially  the 
result  of  the  larger  percentage  of  the  lower  grade  wheat  whieh 
Is  not  desirable  for  export.  The  restricted  export  demand  as  a 
result  of  the  high  ocean  freights  is  also  responsible  to  some  extent 
for  the  accumulation  of  these  stocks.  The  European  situation 
is  not  materially  changed,  but  reports  indicate  that  buyers  are 
restricting  foreign  purchases  to  their  immediate  needs  and 
awaiting  a  probable  readjustment  of  ocean  freights  and  the  offer- 
ing of  new  wheat  from  the  Southern  Hemisphere.  Weather  in 
the  Southern  Hemisphere  continued  favorable  and  private 
reports  indicate  a  crop  in  Argentina  around  35,000,000  bushels 
larger  than  last  year. 

Cash  wheat  followed  the  futures  in  the  spring  wheat  markets 
and  reached  a  new  low  price  for  this  year's  crop.  Cars  with 
favorable  billing  were  readily  taken  at  Minneapolis  but  other 
offerings  were  in  limited  demand.  Moisture  and  test  weight 
continued  to  be  the  principal  market  factors  and  premiums  for 
protein  remained  about  unchanged  with  No.  1  dark  northern 
quoted  at  10-50  over  the  Minneapolis  December  price  which 
closed  November  20  at  $1.36^8,  Thirteen  per  cent  was  quoted 
at  20-60  over  the  December. 

The  market  for  durum  wheat  was  relatively  much  firmer  than 
for  hard  red  spring  wheat  and  the  milling  demand  continued 
active  for  the  best  grades.  The  lower  grades,  however,  were 
in  only  fair  demand  and  prices  for  these  were  about  50  lower. 
Premiums  for  No.  1  and  No.  2  amber  durum  at  Duluth  ranged 
at  from  50-380  over  the  December  quotation. 

The  winter  wheat  market  was  also  lower  but  receipts  fell  off 
sharply  at  most  of  the  winter  wheat  markets.  Lower  prices 
stimulated  the  demand  for  flour  and  mills  were  more  active 
buyers.  Premiums  were  about  unchanged  at  Kansas  City 
but  at  St.  Louis  premiums  were  advanced  nearly  as  much  as 


future  prices  declined.  Export  demand,  according  to  trade 
reports,  was  only  of  moderate  volume  and  sales  for  the  week 
were  estimated  around  4,750,000  bushels.  Hxport  bids  for  No.  1 
hard  winter  f.  o.  b.  track  at  the  Gulf  were  around  $1.42  per 
bushel.  Twelve  per  cent  protein  No.  2  hard  winter  was  quoted 
at  the  close  of  the  week  at  Kansas  City  at  4^0  over  the  Decem- 
ber quotations,  which  closed  November  20  at  S1.29M-  Thirteen 
per  cent  protein  was  quoted  at  bYii  premium  over  the  Decem- 
ber price. 

The  demand  for  soft  winter  wheat  was  only  fair  but  milling 
demand  was  slightly  more  active  at  several  central  western, 
markets.  Around  50,000  bushels  of  red  winter  wheat  were 
reported  sold  for  export  from  St.  Louis.  The  wheat  market 
situation  at  the  Pacific  northwestern  markets  was  not  ma- 
terially changed.  Terminal  receipts  were  light  as  interior 
holders  were  asking  about  50  per  bushel  more  than  current 
quotation  which  was  around  $1.35  per  bushel  at  Portland. 
Mills  were  not  active  buyers  but  exporters  were  willing  to  take 
wheat  at  current  quotations. 

Rye. — The  rye  market  was  lower  with  wheat.  The  demand 
for  rye  in  the  central  western  markets  was  dull  but  eastern 
markets  were  more  active  as  a  result  of  some  export  demand. 
About  1,000,000  bushels  were  reported  sold  for  export  during 
the  week.  Poland  and  Germany  were  said  to  be  now  upon 
an  importing  basis.  December  rye  declined  around  50  at  both 
Minneapolis  and  Chicaga.  Mills  were  the  principal  buyers  of 
the  better  grades. 

CORN    MARKET    DEVELOPS    FIRMER   TONE 

Corn. — Receipts  of  corn  at  the  principal  markets  for  the  week 
under  review  were  only  about  half  as  large  as  for  the  previous 
week.  This,  together  with  a  growing  realization  that  the 
effective  supply  of  corn  is  materially  smaller  than  last  year, 
resulted  in  a  firmer  market.  While  stocks  in  the  markets  are  the 
largest  for  this  time  of  the  year  since  1S97,  it  began  to  be  appar- 
ent that  the  offerings  of  merchantable  corn  from  the  new  crop 
were  not  likely  to  be  as  large  as  indicated  by  production  figures. 
Receipts  of  new  corn  were  still  small  and  were  mostly  of  the 
lower  grades  because  of  the  excessive  moisture.  The  moisture 
content  of  the  receipts  at  Chicago  ranged  mostly  from  20%  to 
24%.  One  car  of  No.  4  yellow  corn  was  received  which  tested 
16.5%  moisture. 

There  was  some  increase  in  the  feeding  demand  at  the  central 
western  markets,  but  southern  and  southeastern  demand  con- 
tinued to  be  restricted  by  the  larger  local  supply  of  corn  and 
other  feeds  in  those  sections.  In  Texas  and  Oklahoma  the 
large  crop  of  milo  and  kafir  was  competing  with  corn  because 
of  their  relatively  low  price.  Feeding  demand  in  general, 
however,  was  only  of  fair  volume.  According  to  reports  to 
the  Department  of  Agriculture,  decreased  cattle  feeding  in  the 
corn  belt  this  winter  is  still  indicated.  Outside  of  the  corn 
belt,  however,  indications  are  that  feeding  will  be  considerably 
increased. 

The  hog  cholera  situation  in  the  corn  belt  appears  to  be  get- 
ting under  control  and  the  heavy  run  of  light  hogs  to  market 
which  occurred  at  the  beginning  of  the  outbreak  has  slackened, 
receipts  now  being  smaller  than  usual  for  this  time  of  the  year. 

Oats. — The  oats  market  remained  firm  with  prices  prac- 
tically unchanged.  There  was  a  fair  demand  for  the  offerings 
of  the  better  grades,  and  receipts  were  readily  absorbed.  Dry 
heavy  oats  were  in  good  demand,  and  the  supply  of  this  quality 
of  grain  was  scarcely  equal  to  market  needs. 

Barley. — The  barley  market  also  held  about  unchanged,  with 
some  of  the  better  malting  grades  quoted  slightly  higher  than 
at  the  close  of  previous  week.  No.  2  barley  was  quoted  at 
Milwaukee  at  720-770  per  bushel.  Choice  to  fancy  grades  at 
Minneapolis  sold  at  650-670  per  bushel.  On  the  Pacific  coast 
barley  was  also  in  fair  demand  by  both  feeders  and  exporters, 
although  scarcity  of  ocean  freight  space  continues  to  limit  export 
demand.  Ocean  freights  to  Europe  from  San  Francisco  were 
quoted  at  around  $9  per  ton.  The  best  quality  of  shipping 
barley  was  quoted  in  San  Francisco  at  $1.60  per  100  pounds, 
with  feed  barley  quoted  at  $1.35  per  100  pounds.  Feed  bark?}' 
at  Portland  was  quoted  at  about  $1.50  per  100  pounds. 

Prices  in  the  English  barley  markets  were  quoted  unchanged. 
The  local  supply  of  malting  barley  was  scarce,  which  was  im- 
proving the  demand  for  California  barley,  but  most  offerings 
of  California  barley  were  not  of  the  best  quality.  Chilean  new 
crop  prospects  were  favorable,  but  this  barley  will  not  be  avail- 
able yet  for  some  time.  A  surplus  of  about  50,000  tons  was 
reported  in  Ireland,  and  this  was  being  sold  to  England  and 
the  Continent.     France  and  Germany  were  buying  the  feeding 

grades. 

(Continued  on  next  page) 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  November  13-19,   1926,  with  Comparisons  of 

Weekly  Averages 


Wheat 


Market  and  grade 


CHICAGO 

Hd.  Winter. No.  2 

No.  3 
Red  Winter No.  2 

No.  3 

MINNEAPOLIS 

Hd.  Spring No.  1 

Dk.  No.  Spring.. .No.  1 
No.  2 
No.  3 

No.  Spring. No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

KANSxVS  CITY 

Dk.  Hd.  Winter -No.  2 

No.  3 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

OMAHA 

Dk.  Hd.  Winter— No.  2 
No.  3 

Hd.  WTintcr No.  2 

No.  3 

ST.    LOUIS 

Hd.  Winter No. 2 

Red  Winter No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades... 
Minneapolis  (cash  close) 
Dk.  No.  Spring.. . No.  1 
Winnipeg  (cash  close) 
No.  Spring.. No.  1 


Daily  prices 


Sat. 


Cents 
138 
135 
137 
134 


149 
145 
144 
140 
144 
141 
137 
157 


136 
133 
135 
133 
132 
131 


139 
134 
134 


142 


Mon 


Cents 
138 
131 
136 
134 


148 
146 
143 
141 
145 
141 
137 
157 


133 
134 
134 
134 
131 


135 
130 
131 
130 


137 
133 
130 


142 


140 


Tues. 


Cents 
139 


151 
146 
144 
141 
144 
141 
138 
151 


136 
134 
134 
132 


130 


134 


130 


138 
135 
127 


136 


140 


138 


Wed. 


Thur. 


Cents 
136 


146 
143 
141 
137 
144 
138 
134 
161 


133 


132 
130 


130 


138 
134 


132 


140 


138 


Cents 
138 


134 


148 
145 
143 
140 
143 
141 
135 
161 


137 


135 
134 
132 


Fri. 


Nov. 

14-20, 

1925 


Cents 
137 
133 
134 


143 
141 
139 
143 
140 
136 
152 


135 
132 
133 


132 
130 


138 
135 
135 


135 


140 


141 


129 


130 


132 
130 


135 


138 


139 


Weekly  averages 


Cents 
162 
158 
170 
161 


169 
167 
162 
157 
156 
153 
150 
142 


167 
164 
163 
159 
169 
167 


161 
161 
158 


169 
•173 


159 


141 


Nov. 
6-12, 
1926 


Cents 
145 
140 
141 
138 


152 
150 
148 
145 
149 
145 
141 
166 


140 
138 
139 
136 
136 
136 


138 
135 
137 
136 


144 
139 
137 


145 


145 


Nov. 
13-19, 
1926 


Cents 
138 
133 
136 
134 


148 
145 
143 
140 
144 
140 
136 
155 


135 
133 
134 
133 
131 
131 


134 
130 
132 
130 


138 
134 
131 


135 


140 


140 


Corn 


CHICAGO 

White ..No.  2 

No.  3 

Yellow ....No.  2 

No.  3 

Mixed No.  2 

No.  3 

68 
68 
69 
67 

67 

70 
69 
70 
69 
69 
68 

71 
66 
71 
70 
71 
70 

72 

72 
71 
72 

73 

75 
74 
73 
72 

74 
74 
74 
72 

69 

86 
83 
90 
88 
86 
82 

70 
69 
70 
69 
69 
68 

70 
69 
71 
70 
71 
69 

KANSAS  CITY 

White.. .No.  2 

71 
70 

71 
72 
75 
74 

71 
70 

76 
74 

72 
70 
76 
74 

87 
85 
92 
78 
83 
76 

75 
74 
75 

74 
74 
72 

71 

No.  3 

71 

Yellow No.  2 

No.  3 
Mixed No.  2 

78 

76 

76 
74 
71 

No.  3 

70 

•   70 

OMAHA 

White No.  2 

68 
71 
70 

68 
68 

69 
68 

71 
70 
69 
68 

68 
73 
72 

71 
69 
73 
71 
70 

79 
80 
85 
85 
86 

72 
70 
73 
71 
71 
71 

70 

No.  3 
Yellow No.  2 

No.  3 
Mixed No.  2 

70 

74 

74 
73 

69 
73 

70 
69 

No.  3 

68 

ST.  LOUIS 

White No.  2 

No.  3 

Yellow No.  2 

No- 3 

Mixed No.  2 

69 

70 

67 
68 
66 

68 
66 
70 
68 
68 

69 

71 
70 
69 

70 
69 
72 
70 

72 

'"Yi 
73 

72 

75" 
73 
72 

87 
82 
90 
84 

82 

70 
68 
71 
68 
69 
67 

70 
67 
71 
69 
70 

No.  3 

66 

FIVE  MARKETS 

All  classes  and  grades... 

65 

65 

67 

69 

70 

71 

76 

66 

67 

Oats,  White 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

Nov. 
14-20, 
1925 

Nov. 
6-12, 
1926 

Nov. 
13-19, 
1926 

Chicago .No.  2 

No.  3 
Minneapolis No.  2 

Cents 
44 
42 
43 
41 

43 

41 
45 
43 

39 

Cents 
45 
41 
43 
41 
46 
44 
42 
46 
44 

39 

Cents 
44 
41 

Cents 
44 
41 

Cents 
45 
42 
43 
42 

Cents 
45 
42 

41 

Cents 
41 
40 
38 
37 
41 
40 
38 
41 
41 

38 

Cents 
45 
43 
44 
42 
46 
44 
42 
46 
44 

40 

Cents 
45 
41 
43 

No.  3 
Kansas  City No.  2 

41 

42 

48 
44 

39 

41 
42 

41 
44 

No.  3 

43 

Omaha ..No.  3 

St.  Loins No.  2 

No.  3 

five  markets 
All  classes  and  grades.. . 

42 

46 
44 

39 

42 

47 
44 

41 

42 
46 
44 

39 

42 
46 
44 

39 

Rye 


Chicago No.  2 

Minneapolis No.  2 


94 


93 


92 


92 


100 


95 
93 


Barley 

Minneapolis- 

No.  2 

i 

63 

65 

64 

65 

64 

1 

Flaxseed 


Minneapolis No.  1      220      223      224      220      223      220      255      226        222 


Closing  Prices  of  Grain  Futures 
Wheat 


December  futures 

May  futures 

Market 

1925 

1926 

1925 

1926 

Nov. 
13 

Nov. 
20 

Nov. 
12 

Nov. 
19 

Nov. 
13 

Nov. 
20 

Nov. 
12 

Nov. 
19 

Chicago — 

Minneapolis... 
Kansas  City.- 

Winnipeg 

Liverpool 

Cents 
155)4 
148% 
152% 
130  % 
158% 

Cents 
159% 
152% 
156 
138% 
167% 

Cents 
137% 
140% 
131% 
136% 
171J4 

Cents 
133% 
136% 
128% 
131% 
165% 

Cents 
147% 
146 
146% 
132% 
149% 

CenU 
156% 
152% 
152% 
140% 
156% 

Cents 
U2y2 
145% 
134% 
140H 
155% 

Cents 
137% 
141% 
131% 
134% 
151% 

Corn 


Chicago 

Kansas  City. 


76% 
74% 


74=4 
72% 


08% 
68% 


71% 
70% 


80% 

77% 


79 
76% 


77% 

74% 


80% 


Oats 


Chicago... 
Winnipeg. 


395-g 
44% 


42 

56% 


41% 
66 


43% 
46% 


43% 

47% 


46U 
57% 


57 


Grain  Market  Review — Continued 

Flax. — The  flax  market  became  somewhat  firmer  during  the 
week  and  offerings  of  good  quality  dry  flax  were  in  active  de- 
mand from  crushers.  Price  ranges  continued  rather  wide  as  a 
result  of  moisture  content,  and  spot  seed  sold  at  Minneapolis 
at  from  50  under  to  70  over  the  December,  which  closed  Novem- 
ber 19  at  $2.17M.  Buenos  Aires  flax  was  quoted  at  $1,533^ 
for  both  December  and  February  shipment;  108,000  bushels 
were  reported  shipped  to  the  United  States  during  the  week. 
Commercial  stocks  in  Argentina  were  reported  at  4  400,000 
bushels.  Around  8,000,000  bushels  are  estimated  to  be  still 
available  for  export  from  that  country. 
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Hay  Markets  Higher 


Wintry  weather  over  a  wide  area  caused  a  more  active  de- 
mand for  hay  during  the  week  November  15-20  and  prices  were 
somewhat  stronger.  Timothy  prices  worked  slightly  higher  at 
some  points  but  dairy  hays  were  in  better  demand  than  timo- 
thy at  most  eastern  markets.  Top  grades  of  alfalfa  and  prairie 
continued  in  brisk  demand  in  eastern  markets  but  inquiry  was 
slow  on  the  North  Pacific  coast.  Top  grades  of  timothy  were 
wanted  along  the  North  Atlantic  seaboard. 


Nov. 
15-20, 
1926 

Nov. 
8-13. 
1926 

Nov. 
16-21, 
1925 

Julyl- 

Nov.  20, 

1926-7 

July  1- 

Nov.  21, 

1925-6 

Receipts  at— 

Boston 

Cars 

63 

90 

55 

167 

44 

165 

106 

65 

200 

310 

120 

69 

22 

Cars 

52 

78 

52 

246 

59 

233 

81 

178 

158 

408 

197 

72 

13 

Cars 

72 
338 

81 
120 

59 
313 
145 
109 
154 
561 
222 

77 

18 

Cars 
1,119 
2,164 
1,000 
1,922 
1,405 
3,512 
1,630 
2,173 
2,556 
8,226 

Cars 
1,254 

New  York 

3,541 

Philadelphia.  __ . 

985 

Pittsburgh 

1,531 

Cincinnati      

1,567 

Chicago _      i._ 

4,  200 

Minneapolis-St.  Paul 

St.  Louis 

1,728 
2,539 

Omaha     

2,504 

Kansas  City 

10,  943 

Los  Angeles 

6,271 

San  Francisco 

2,492 

459 

Timothy. — The  Boston  hay  market  was  firm  with  only  mod- 
erate receipts  and  the  demand  fair.  Top  grades  were  bringing 
slightly  better  prices  than  a  few  weeks  ago,  due  to  increased  "in- 
quiry "for  these  kinds.  Increased  receipts  at  New  York  and  a 
moderate  demand  caused  prices  to  decline  $1  per  ton  under  the 
previous  week's  close.  Preference  at  Brooklyn  was  for  small 
bales  while  large  bales  were  in  demand  at  Manhattan.  The 
bulk  of  the  offerings  was  good  Nos.  1  and  2  timothy  in  large 
and  small  bales.  The  Philadelphia  market  ruled  firm  under 
slightly  smaller  offerings  and  fairly  good  demand.  The  supply 
of  timothy  at  Baltimore  was  ample  and  only  the  better  grades 
were  being  taken  readily.  Receipts  at  Richmond  were  increas- 
ing but  the  demand  was  only  fair  and  mostly  for  local  con- 
sumption. Timothy  at  Pittsburgh  was  rather  dull  but  receipts 
were  only  moderate  and  arrivals  were  being  pretty  well  cleaned 
up  Hay  trading  in  Cincinnati  was  again  of  only  limited  volume 
due  to  the  very  light  receipts  but  the  demand  was  considerably 
improved  and  earlier  losses  in  price  were  fully  recovered.  Ship- 
ping orders  were  slightly  increased  and  low  grades  sold  better 


because  of  the  difference  in  price  compared  with  top  grades. 
Rain  and  snow  interfered  with  the  hay  trade  in  Chicago  during 
the  early  part  of  the  week  and  the  limited  number  of  buyers  in 
the  market  resulted  in  a  considerable  carryover  from  day  to 
day.  Only  the  top  grades  of  timothy  were  selling  readily  but 
as  the  arrivals  during  the  last  of  the  week  became  less  the 
market  took  on  a  firmer  tone  and  receipts  sold  veil  towards  the 
top  of  quotations.  The  greater  part  of  the  receipts  during  the 
week  graded  U.  S.  No.  2  with  a  considerable  part  of  the  re- 
ceipts being  damp  or  stained.  The  St.  Louis  market  was  firm 
on  account  of  light  receipts.  Trade  on  the  tracks  was  ample 
but  bad  weather  curtailed  in-bound  receipts  to  some  extent. 

Demand  from  the  southern  consuming  markets  was  slightly 
more  active.  Hay  dealers  at  New  Orleans  reported  a  fairly 
good  demand  with  large  sales  for  the  race-track  trade.  Planta- 
tions and  other  interior  industries  had  also  increased  buying 
somewhat  and  business  in  general  was  very  good.  Stocks  on 
hand  were  large  and  low-grade  hay  was  hard  to  move.  A  few 
cars  of  timothy  were  sold  in  Savannah  during  the  past  week 
for  shipment  the  last  half  of  November.  Practically  no  re- 
ceipts were  reported  at  Atlanta.  The  trade  in  this  market  was 
extremely  quiet  although  there  was  some  local  forage  moving. 
Prices  were  steady,  due  mainly  to  the  fact  that  stocks  of  shipped 
hay  were  very  small. 

Alfalfa  prices  were  generally  firm.  Alfalfa  receipts  at  Kansas 
City  were  considerably  less  than  last  week,  but  a  large  part  of 
the  arrivals  were  consigned  direct  to  mills,  and  the  actual 
receipts  available  for  trading  purposes  were  light.  Shipping 
demand  was  fair  with  inquiries  from  Illinois  and  Wisconsin. 
Leafy  hay  suitable  for  dairies  has  been  in  particularly  good 
demand,  but  receipts  'of  this  type  have  been  light.  Kansas 
farmers  are  reported  to  be  holding  hay  until  the  outcome  of 
the  wheat  pasturage  is  seen,  and  this  will  probably  result  in 
light  shipments  from  this  area.  Top  grades  of  alfalfa  at  Omaha 
were  scarce.  Local  alfalfa  meal  mills  were  taking  a  fair  volume 
of  alfalfa  and  local  shippers  were  moving  alfalfa  into  Iowa, 
Illinois,  and  Indiana  on  good  demand  from  that  territory.  This 
demand,  however,  is  mainly  for  green,  leafy  alfalfa  suitable  for 
dairy  purposes.  The  November  cutting  of  alfalfa  was  about 
finished  at  Phoenix,  Ariz.,  and  the  hay  was  moving  rapidly  at 
about  $14-$15.  None  was  being  stored  at  Phoenix  or  Yuma, 
where  the  crop  of  very  good  quality  was  bringing  about  $17. 
At  Safford  the  hay  was  moving  slowly,  and  much  was  being 
stored  by  dealers,  who  were  paying  about  $12.  The  Los  Angeles 
market  was  firm  with  a  good  demand  from  dairymen,  but  ship- 
ments of  hay  were  small  at  San  Francisco  and  the  demand  was 
slow.  Heavy  rain  and  snow  interrupted  baling  in  the  Yakima 
Valley  of  Washington  and  curtailed  loadings.  Stocks  of  hay 
at  terminals  of  this  section  were  heavy  and  with  pastures  on 
the  North  Pacific  coast  still  open  consuming  demand  was  quiet. 
Shipments  were  running  smaller  than  a  year  ago. 
(Continued  on  next  page) 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  November  20,  1926 


Commodity 

New 
York 

1.2 

Phil- 
adel- 
phia ' 

Rich- 
mond 

Chi- 
cago1 

Kan- 
sas 
City  i 

Commodity 

Bos- 
ton '.' 

Balti- 
more 

Pitts- 
burgh1 

Cin- 
cin- 
nati ' 

St. 
Louis1 

Min- 
neap- 
olis [ 

and 

St. 
Paul 

Oma- 
ha1 

New 
Or- 
leans 

At- 
lanta 

s-k 

Los 

An- 
geles1 

San 
Fran- 
cisco i 

TJ.  8.  No.  1  timothy 

$27.  50 
26.50 
26.50 

24.50 

24.60 

$24.  75 
23.  .50 
22.50 

20.50 

20.50 

17.50 

$24.  50 
22.50 
26.00 

24.00 

26.00 

29.00 
26.00 

32.50 
29.00 

$20.  50 
19.50 
20.50 

19.00 

22.00 

22.50 

22.00 
19.50 
20.50 

18.00 

24.00 
20.50 
17.60 
20.00 
IS.  00 
16.00 

3  $17.60 
>  16.  50 

20.00 
17.50 
14.50 
16.00 
14.  00 

No.  1  timothy... 
No.  2  timothy... 
No.  1  light  clover 

mixed. 
No. 2  light  clover 

mixed. 
No.   1   medium 

clover  mixed. 
No.     1     clover 

mixed. 
No.  1  clover 

$26.  25 
24.25 

$24.  50 
23.75 
24.75 

23.50 

$21.  50 
19.50 
23.00 

21.00 

$20.  50 
19.50 
22.50 

$22. 50 
19.50 

$20. 00 
19.00 



$29.  25 
26.87 

$26.00 
24.00 
28.00 

26.00 

$28. 00  $19.  00 



U.  S.  No.  2  timothy 

U.  S.  No.  1  timothy,  light  clover 

mixed. 
U.  S.  No.  2  timothy,  light  clover 

! 





mixed. 
U.   S.  No.  1  timothy,  medium 

clover  mixed. 
U.  S.  No.  1  clover,  light  timothy 

22.00 

24.25 
28.00 

27.00 
27.00 
32.00 
29.00 
26.00 

25.00 
28.00 
24.00 

22.  50 

25.00 

33.25 

mixed. 

TJ.  S.  No.  2  clover 

No.  1  alfalfa 

Standard  alfalfa- 
No.  2  alfalfa 



28.50 
24.00 
22.00 
18.50 

24.00 

22.50 

20.00 

19.50 
18.50 

$18.  50 
17.  50 
16.00 

17.60 

16.00 
16.50 
7.75 

8.60 

27.00 
25.00 
22.00 

31.00 

28. 00 
25.00 

...... 

$22.00 

TJ.  S.  No.  1  timothy,  light  grass 

mixed. 
U.  S.  No.  2  timothy,  light  grass 

26.50 
24.60 
32.00 

22.50 
20.50 



15.50 

$19.  00 
17.00 

mixed. 
TJ.  S.  No.  1  alfalfa 



3  30.00 

16.00 

U.  S.  No.  2  alfalfa 

TJ.  S.  No.  3  alfalfa.. 

TJ.  S.  No.  1  upland  prairie 

TJ.  S.  No.  2  upland  prairie 

18.12 
18.00 

TJ.  S.  No.  1  Midland... 

No.     1     wheat 

straw. 
No.  1  oat  straw  . 
No.  1  rye  straw.. 

12.50 
25.00 

13.26 

14.  75 
24.60 

17.00 

16.50 
17.00 

15.00 

14.00 
15.50 

9.50 

10.00 

11.00 
12.00 

U.  S.  No.  1  Johnson _ 

U.  S.  No.  2  Johnson... 

Wheat  straw 

20.25 
16.00 
16.00 

13.00 

12.50 
13.00 
16.00 

9.26 

23.00 

Oat  straw 

14.00 
24.00 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


Largo  bales. 
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Feed  Market  Generally  Firm 

Wintry  weather  over  a  wide  area  resulted  in  an  increased 
demand  for  feeds  during  the  week  ended  November  20  and 
trading  was  more  active  with  higher  prices  for  many  feeds. 
Weakness  in  the  wheat  market  made  buyers  of  wheat  feeds 
slightly  more  cautious  in  placing  orders  for  deferred  shipment 
but  the  recovery  in  corn  prices  was  a  strengthening  factor  in 
feed  markets  generally.  Cottonseed  meal,  however,  failed  to 
share  in  the  market  firmness  and  was  barely  steady. 

Wheat  feeds  were  firm  with  bran  prices  ranging  5O0-S1.5O 
higher  than  a  week  ago.  Trade  opinion  was  that  the  output 
would  be  slightly  increased  since  the  flour  trade  was  more 
active  at  the  lower  level  of  wheat  prices  but  offerings  were  not 
heavy  and  were  readily  absorbed.  Demand  was  active  in 
eastern  markets.  There  appeared  to  be  a  considerable  amount 
of  feed  in  store  in  western  lake  ports  but  there  was  doubt  as 
to  how  much  of  this  could  now  come  east  over  the  Lakes. 
Eastern  traders,  however,  continued  to  take  for  immediate 
needs  only.  Middlings  were  harder  to  buy  at  Buffalo  than 
was  bran.  Supplies  of  red  dog  and  of  mixed  feed  were  also 
restricted.  Demand  was  more  active  at  Cincinnati  but  buying 
continued  mostly  for  immediate  shipment  although  there  were 
more  inquiries  forDecember  and  January  delivery.  Firmness 
at  Cincinnati  was  largely  attributed  to  more  active  eastern 
demand.  Offerings  at  Minneapolis  were  extremely  light  while 
retailers  were  asking  for  immediate  delivery.  Feed  at  Lake 
ports  continued  to  be  offered  at  sharp  discounts  under  that  at 
Minneapolis  and  in  some  cases  jobbers  and  mills  bought  these 
feeds  back  from  Lake  ports  for  all-rail  shipment  into  Wisconsin 
and  the  Central  States.  Mixed-car  shipments  absorbed  the 
bulk  of  the  offerings  at  St.  Louis.  Prices  also  advanced  at 
Kansas  City.  Near-by  consumers  bought  sparingly  but  liberal 
sales  of  bran  were  made  to  mixed-feed  manufacturers  in 
Illinois  and  Indiana  while  jobbers  were  holding  feeds  firmer 
on  account  of  colder  weather.  Some  feeds  were  also  sold  to 
Milwaukee  jobbers.  Southern  demand  for  bran  was  slack  but 
fair  amounts  of  shorts  were  worked  from  Kansas  City  to  the 
South  and  Southeast.  Stocks  of  red  dog  were  very  light  and 
this  feed  was  readily  taken. 

Linseed  meal  was  slightly  firmer  although  demand  was  only 
fair  in  eastern  markets.  Prices  declined  slightly  at  Philadelphia 
at  the  middle  of  the  week  and  some  trading  was  done  at  the 
decline  but  quotations  recovered  at  the  close.  Export  demand 
was  again  reported  slow  at  Buffalo  and  mills  were  anxious  for 
business  as  production  has  been  heavy.  Demand  was  more 
active  at  the  close  and  mills  were  holding  prices  firm.  This 
feed  was  steady  at  Cincinnati  but  the  market  was  firmer  at 
Chicago  at  unchanged  quotations  and  a  steady  demand  was 
experienced  at  Milwaukee.  Orders  were  coming  in  more 
freely  at  Minneapolis  as  a  result  of  the  colder  weather  and 
prices  were  advanced  500  with  some  mills  asking  an  additional 
500  premium.     The  market,  however,  at  Omaha  was  about  500 


lower  with  only  a  fair  demand.  One  car  was  sold  to  Houston, 
Tex.,  jobbers  for  the  use  of  northerners  who  have  been 
accustomed  to  this  feed. 

Cottonseed  meal  was  barely  steady.  Cotton  ginnings  up  to 
November  14,  1926,  have  passed  those  of  last  year  in  spite  of  the 
late  start.  The  latest  forecast  of  the  cotton  crop  is  18,399,000 
bales  compared  Avith  16,104,000  bales  last  year.  With  thla 
large  supply  buyers  of  cotton  were  taking  for  immediate  needs 
only  because  of  the  possible  further  reduction  in  cotton  prices. 
This  feed,  however,  is  selling  at  very  low  prices  and  export 
demand  is  active  even  at  the  present  high  level  of  ocean  freights. 
Reports  indicate  that  mills  are  crushing  freely  and  are  accumu- 
lating stocks  of  cottonseed  meal  by  offering  only  if  there  is 
demand  for  it.  Reports  from  distributing  markets  indicate 
only  a  fair  amount  of  business,  but  large  amounts  of  meal 
continue  to  pass  into  consuming  channels. 

Corn  feeds  shared  in  the  general  firmness.  Quotations  on 
gluten  feed  were  unchanged  but  demand  was  more  active  both 
at  eastern  and  western  markets  and  a  few  independent  mills  at 
Buffalo  which  were  well  sold  up  were  asking  premiums  of  500  per 
ton.  Recently  this  feed  could  be  bought  at  Buffalo  for  around 
500  under  current  quotations.  Production  continued  heavy  in 
central  western  markets,  although  it  was  slightly  reduced  by 
the  close  of  the  Kansas  City  plant  of  the  Corn  Products  Com- 
pany, but  demand  was  good  and  offerings  were  readily  taken. 
Hominy  feed  was  quiet  in  most  eastern  markets,  but  inquiries 
were  more  numerous  in  the  Northeast  and  offerings  were  readily 
taken  at  Buffalo  with  prices  inclined  to  be  strong.  This  feed 
was  decidedly  firmer  at  Cincinnati,  where  production  was  re- 
ported smaller,  and  offerings  at  Chicago  were  well  absorbed. 
Quotations  were  unchanged  at  Omaha  and  demand  was  generally 
slack  in  southern  markets. 

Alfalfa  meal  was  nominally  steady,  although  trade  opinion 
was  that  future  deliveries  could  be  purchased  at  slightly  lower 
premiums.  Demand  was  only  fair  at  Chicago,  but  this  feed 
showed  a  firmer  tendency  at  Cincinnati.  There  was  practically 
no  trading  at  Kansas  City,  although  brokers  for  western  mills 
claimed  small  sales  to  eastern  markets. 

Tankage  held  firm.  Demand  was  again  good  and  stocks 
continued  light,  but  heavier  production  was  expected  to  begin 
soon. 


Hay  Market  Review — Continued 

Prairie  averaged  firm.  Receipts  at  Kansas  City  were  con- 
siderably below  those  of  last  week,  but  the  quality  of  the 
arrivals  showed  great  improvement,  which  caused  the  supply 
to  move  more  readily.  Stockyards  were  moderate  buyers  and 
local  retailers  were  especially  active  during  the  early  part  of 
the  week  and  prices  advanced  5O0-$1  per  ton.  Shipping  de- 
mand from  this  market  was  good,  coming  mostly  from  the 
North  and  East.  Dealers  reported  a  scattered  demand  from 
Nebraska,  northern  Missouri,  Iowa,  and  Illinois.  No.  1  Up- 
land prairie  was  in  good  demand  at  Chicago  where  the  supply 
was  light,  but  the  demand  for  No.  2  prairie  was  less  active. 
The  Union  Stockyards  appeared  to  be  well  supplied,  and  con- 
siderable selling  pressure  was  required  to  bring  quoted  prices. 
Quotations  at  Omaha  were  unchanged.  Receipts  moved 
readily,  particularly  the  top  grades,  with  the  bulk  of  the  offer- 
ings going  to  local  feeders  and  shippers. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  November  20,  1926 

[Per  ton.  bagged,  sight-draft  basis] 


Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Buffalo 

Pitts- 
burgh 

Cincin- 
nati 

Chicago 

Mil- 
waukee 

Minne- 
apolis 

St. 
Louis 

Atlanta 

Kan- 
sas 
City 

Omaha 

Los 

Angeles 

San 
Fran- 
cisco 

$31.75 

$30.  75 
32.50 
31.50 
32.50 
35.00 
39.00 

$30.25 
31.75 

31.75 

36.00 

$27. 00 
30.00 
29.00 
28.00 
32.50 
34.00 
33.00 
33.00 
34.00 
38.00 
32.50 
26.50 
43.50 
31.  00 
30.00 
28.00 

$29. 00 
29.50 
29.00 
30.00 
34.  00 
32.00 

$28. 00 
27.50 
30.50 

34.00 
34.00 

$26.  50 

26.00 
27.75 
30.  50 

$26. 00 
26.25 
26.25 
26.25 
30.00 

$24. 00 

25.00 
28.50 

$25. 25 
24.75 

31.00 

$30. 00 
30.00 
•30. 00 
34.00 
35.00 
36.00 
34.00 
35.00 
36.00 

$22.  50 
22.50 

Hard  winter  wheat  bran 

$23.  66 

$3*1. 66 

33.25 



28.50 
28.50 
27.00 
29.00 
35.50 
25.00 

29.00 
32.00 
34.  00 
27.00 
22.00 
46.50 
32.00 
31.00 
30.00 
72.  00 
25.00 
29.00 
39.00 
28.00 
28.00 
34.00 

27.50 
29.00 
35.25 

33.00 
25.50 
19.00 
44.00 
31.50 
30.00 
28.00 
75.00 

30.95 
40.95 

30.75 

43.00 

41.00 

40.50 

39.00 
31.00 

37.50 

Linseed  meal  (34%) 

48.50 
33.75 
32.25 
30.00 

46.20 
31.00 
30.00 
28.  00 

48.00 
29.50 
2S.00 
26.00 
75.00 
28.50 
30.65 
40.65 
29.00 
29.00 
38.50 

46.00 
30.  25 
28.75 
27.25 
75.00 
26.00 
27.75 
37.75 
29.50 
29.50 

48.60 
32.00 

51.50 

$44.00 

32.75 
31.50 
29.50 

30.50 

27.00 

22.00 

35.00 

75.00 
23.  00 

75.00 
22.00 

29.00 

33.50 
33.85 
44.00 
32.25 
32.  25 

33.50 
33.65 

34.25 
33.25 
39.  50 

25.00 

25.00 

34.90 

31.65 
41.65 
31.25 
30.75 

31.65 
32.30 

34.00 

26.00 

30.00 
30.00 

28.00 
29.00 

Yellow  hominy  feed 

38.50 

35.00 
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Prices  Practically  Unchanged 

Very  little  change  occurred  in  cotton  prices  during  the  week 
November  15-20.  Demand  from  both  domestic  and  foreign 
interests  was  reported  as  fair.  Reports  from  domestic  dry  goods 
centers  indicated  a  somewhat  broader  business.  On  November 
19  the  Department  of  Commerce  announced  that  according  to 
preliminary  figures  32,592,806  cotton-spinning  spindles  were 
operated  at  some  time  during  the  month  of  October,  compared 
with  32,134,682  for  September  and  32,520,208  for  October,  1925. 
The  report  of  the  Crop  Reporting  Board  indicating  a  United 
States  cotton  crop  of  18,399,000  bales  in  1926  had  but  little 
effect  on  prices,  doubtless  due  to  the  concession  by  the  trade 
that  the  1926  crop  is  considerably  larger  than  any  crop  ever 
produced.  Weather  conditions  were  reported  as  generally  favor- 
able for  picking,  and  up  to  the  middle  of  November  loss  from 
storm  damage  was  relatively  light. 

DECEMBER    FUTURES 

On  the  New  York  Cotton  Exchange  December  future  con- 
tracts advanced  6  points,  closing  at  12.540,  and  on  the  New 
Orleans  Cotton  Exchange  they  declined  1  point,  closing  at 
12.59c.  On  the  Chicago  Board  of  Trade  December  future  con- 
tracts were  up  8  points  at  12.670. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  10 
designated  markets  was  up  8  points  at  12.280  per  lb.,  compared 
with  20.430  on  the  corresponding  day  one  year  ago. 

Spot  sales  were  fairly  large,  amounting  to  240,398  bales, 
compared  with  231,456  a  week  ago  and  202,658  for  the  corre- 
sponding week  a  year  ago. 


Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  November  15-20 
1926,  with  Comparisons 


Market 


Norfolk.- 

Augusta 

Savannah- 

Montgomery.. 
New  Orleans.. 

Memphis 

Little  Rock. .. 

TDallas 

Houston 

Galveston 


Average... 


Nov.  15-20,  1926 


MonTue.  Wed  Thu.  Fri.    Sat 


Cts. 
12.44 
12.31 
12.  3D 
11.65 
12.61 
12.25 
12.15 
11.60 
12.60 
12.60 


12.  25 


Cts. 

12.44 

12.31 
12.25 
11.65 
12.61 
12.  25 
12.15 
11.60 
12.55 
12.  65 


12.  25 


a$. 

12.  50! 
12. 44 
12.40| 
11. 80| 
12.  711 
12.  501 
12.30 
11.  75! 
12.70 
12.75 


a». 

12.  50 
12.44 
12.23 
11.80 
12.64 
12.50 
12.30 
11.70 
12.65 
12.  75 


12.3912.35 


as. 

12.38 
12.31 
12.26 
11.65 
12.57 
12.50 
12.20 
11.  CO 
12.5, 
12.65 


as. 

12.38 

12.31 
12.30 


12.27 


Nov.  16-21,  1925 


Mon  Tue.  Wed  Thu.  Fri.    Sat. 


Cts.    Cts. 

19.88  20.13 

19.  75119.81 

__  19. 85  19.  98 

11.  65119. 05  19.  20 

12.  5720.03,20.  30 
12.  50J20.50S20.50 
12.  20120.  50120.  50 

11.  65120.  25  20.  45 

12.  55J20.  30  20. 40 
12. 65|20. 3o|20. 45 

12. 2S|20. 05i20. 1' 


Cts.    Cts. 
20. 00  20. 00 


19.88 
20.12 
19.20 
2(1.  25 
20.  50 
2G.50 
20.  40 
20.40 
20.  45 


20.17 


19.81 
20.03 
19. 00 

20.  08 
20.  50 
20.  50 
20.  25 
20.  25 
20.  35 


20.08 


Cts. 
19.63 
19.66 
19.85 
18.80 
19.81 
20.50 
20.25 
20,  00 


Cts. 
20.38 
20.31 
20.38 
19.45 
20.37 
20.50 
20.75 
20.50 


20. 05  20. 75 
20. 15  20. 90 


19.  84  20. 43 


Daily  Closing  Future  Prices  on  the  Future  Exchanges  November 
15-20,  1926 


Month 


December 

January 

March.. 

May. 

July 


New  York 


MonTue.  Wed  Thu.  Fri.   Sat 


Cts.    Cts. 
12.  56  12.  55 


12.  61 

12.80 

13.  01 
13.21 


12.61 
12.81 
13. 04 

13. 1(1 


Cts. 
12.66 
12.  73 
12.95 
13.15 
13.33 


Cts 

12.03 
12.70 
12.91 
13.10 

13.  29 


Cts. 

12.  53 
12.00 

12.  79 
13.01 

13.  20 


Cts. 

12.51 
12.  60 
12.79 
13.01 

13.21 


New  Orleans 


Mon  Tue.  Wed  Thu.  Fri.    Sat. 


Cts. 
12.  59 
12.  63 
12.76 
12.93 
13. 06 


Cts.  Cts. 
12.  57  12.  70 
12.  62|  12. 


12.75 
12.80 
13.  02 


12.  88 
13.02 
13. 15 


Cts.  Cls. 
12.  64 12.  S 
12.69  12.62 


12. 83 

12.  95 
13.12 


12.76 
12.87 
13.02 


Cts. 

12.  59 
12.65 
12.77 
12.90 

13.  05 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  Novem- 
ber 19,  were  reported  to  be  325,000  bales  of  approximately 
750  lbs.  gross  weight,  compared  with  243,000  bales  on  No- 
vember 20,  1925. 

Stocks  of  Indian  cotton  at   Bombay,   India,  on   November 

19,  were  reported  to  be   198,000  bales  of  approximately   400 
lbs.  gross  weight,  compared  with  361,000  bales  on  November 

20,  1925. 


Receipts  at  10  Designated  Spot  Markets,  August  1-November  19, 
1926,  and  Stocks  on  November  19,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1- 

Nov. 

21, 

1924 

Aug.  1- 

Nov. 

20, 

1925 

Aug.  1- 

Nov. 

IS, 

1926 

5-year 
average 
Aug.  1- 

Nov. 
20, 

1921- 

1925 

Nov. 
21, 
1924 

iSOV. 

20, 

1925 

Nov. 
19, 
1928 

5-year 

average 

Nov. 

20, 

1921- 

1925 

Norfolk 

Augusta 

Savannah 

Montgomery  __ 
New  Orleans.. 

Memphis 

Little  Rock... 
Dallas. 

1,000 

bales 

136 

134 

347 

64 

788 

473 

134 

97 

2,696 

1,  952 

1,000 

bales 

2.54 

211 

548 

80 

1.090 

659 

134 

88 

2,790 

1.529 

1,000 

bales 

192 

202 

592 

89 

1,024 

816 

135 

93 

2,076 

1,542 

1,000 

bales 

179 

159 

333 

53 

677 

473 

111 

77 

2,244 

1,583 

1,000 
bales 
75 
62 
88 
25 
354 
147 
47 
21 
590 
594 

1,000 

bales 
141 
109 
117 
28 
412 
186 
49 
21 
664 
566 

1,000 
bales 
112 
119 
168 
28 
619 
336 
77 
46 
790 
644 

1,000 
bales 
108 

89 
113 

25 
338 
183 

51 

26 

Houston. 

Galveston 

488 
485 

Total 

6,821 

7,383 

6,760 

5,889 

2,003 

2,293 

2,939 

1,905 

Cotton  Movement,  August  1-November  19,  1926,  and  Stocks 
on  November  19,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year  Per- 

aver- 

cent- 

Aug. 

Aug. 

Aug. 

Aug.    Aug. 

Aug. 

age 

age 

1- 

1- 

1- 

1-    1     1- 

1- 

Aug. 

this 

Nov. 

Nov. 

Nov. 

Nov.  i  Nov. 

Nov. 

1- 

year 

21, 

17, 

23, 

21,        20, 

19. 

Nov. 

is  of 

1913 

1922 

1923      1924  !  1925 

1926 

20, 

5-year 

1921- 

aver- 

1925 

age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

halts 

bales    bales 

bales 

cent 

Port  receipts.. 

5,135 

2,  982   3, 438 

4,215   4,6871  6.  0S9 

3.594 

169. 4 

1,043 

3,  593 

743 

7,031 

1, 193       937 

1,405'  l,3Sli  2,676 
5,250    5,  881'  3,101 
1.486;  1,677    1,415 
7, 1601  8,454.  9,058 

1,  2S4 
4,669 
1,174 
5, 468 

208.4 

4,248 
1,  461 

4,312 

1.21." 
6,158 

66.4 

120.  5 

Into  sight 

165.  6 

Northern  spinners'  takings 

932 

726 

685 

533       721       729 

533 

136.  8 

Southern  spinners'  takings 

994j  1,820 

1,674 

1,495   1,860|  1,959 

1,371 

142.9 

World's    visible    supply    of 

1 

4,000   3.852 

3,148 

4,  2S0   4.  742!  6. 142 

3,204 

191.7 

Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  November  19,  for  Each  of  the  Past  32  Years 


Cents 

Cents 

Cents 

Cents 

1895 

....    8.38 

1903... 

.  11.35 

1911 

.    9.50 

1919. 

39.15 

1896 

7.69 

1904 

.  10.  00 

1012.. 

.  12.40 

1920. 

17.55 

1897 

....    5.88 

1905 

.  11.15 

1913 

.  13.70 

1898 
1899 

5.38 
7.56 

1906 

1907 

11. 10 
.  10.80 

1914 

1915 

7.50 

.  11.75 

1922 

1923. 

35.20 

1900 

....  10.06 

1908 

.     9.55 

1916 

.  20.  50 

1901 

8.00 

1909... 

.  14.80 

1917 

.  30.  10 

1925. 

21.00 

1902 

8.40 

1910 

.  14.  55 

191S 

28.40 

1926. 

19.95 

Stocks  of  American  Cotton  at  European  Ports 
[Compiled  from  commercial  reports] 


At— 

Nov. 
21, 
1913 

Nov. 
19, 
1920 

Nov. 
18, 
1921 

Nov. 
17, 
1922 

Nov. 
23, 
1923 

Nov. 
21. 
1924 

Nov. 
20. 
1925 

Nov. 
19, 
1926 

5-year 

aver- 
age' 

Liverpool 

Manchester 

Continent 

1,000 

bales 

502 

29 

539 

1,000 

ba  les 

475 

59 

241 

r,ooo 

bales 

532 

49 

627 

1,000 
bales 

331 
36 

281 

1,000 
bales 

205 
32 

187 

/  .not) 
bales 

292 

21 

273 

1,000 
bales 

279 
26 

420 

1.000 
bales 

574 
68 

444 

[,099 

baUs 
328 
33 
357 

Total.... 

1,070 

775 

1,208 

648 

424 

5S6 

725 

1,086 

718 

i  1921-1925. 
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Exports  of  American  Cotton 

August  I  to  November  19,  1926,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To— 


Aug-.  1- 

Nov-.21, 

1913 


Great  Britain.. 

France 

Germany 

Italy. 

Japan 

Spain 

Belgium 

Canada ' 

'  Other  countries. 


I- 


Bales 
1, 335, 262 
5S4,  691 
1, 189.  228 
150,  009 
109,  896 
112, 138 
76,  458 
24,  72 
89, 466 


Total 13,671,872 


Aug.  1- 

Nov.  23, 

1923 


Bales 

728, 147 

340, 098 

448,617 

190,  719 

231,  244 

91,086 

63,  656 

29.  955 

122,  565 


Aug.  1-    Aug.  1- 

Nov.  21,   Nov.  20, 

1924  1925 


Bales 
920, 183 
370, 906 
634. 388 
211,962 
276, 880 
103,  814 
81,872 
38.  547 
2  166, 113 


Bales 
914, 132 
362,  555 
914,341 
218,  876 
355, 855 
125, 103 
71,  084 
48,  370 
3  240,  957 


2,  246, 085  2,  804,  6653, 251,  273 


Aug.  1- 

Nov.  19, 

1926 


Bales 

910, 660 

396,  123 

,  003,  689 

260,  742 

388, 311 

94,180 

84,  632 

50,946 

321,  718 


4-year 
aver- 
age 
Aug.  1- 
Nov.20, 
1922- 
1925 


Bales 
792,  567 
346, 406 
585, 485 
195 

253!  896 
109,  904 
74,  32S 
38,  089 
149, 949 


3,  511,  001,2,546,388 


Per- 
cent- 
age 
this 
year 
iso£ 
4-year 
average 


Per  cent 
114.9 
114.4 
171.4 
133.2 
153.0 
85.6 
113.8 
133.8 
214.5 


137.9 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Oct.  31. 

2  Includes  53,295  bales  to  Russia. 
'Includes  1)0,749  bales  to  Russia. 
<  Includes  127,673  bales  to  Russia. 

Exports  for  the  week  ended  November  19,  amounted  to 
474,784  bales,  compared  with  196,476  bales  the  previous  week, 
371,629  bales  for  the  corresponding  week  in  1925,  and  334,323 
bales  for  the  week  ended  November  21,  1913. 


Premium  Staple  Cotton 
A  good  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.     Some  of  the  sales  reported 
in  these  markets  during  the  week  November  15-20  were: 

new  Orleans  Cents 

No.  4  or  Strict  Middling,  full  1  in _ 14. 39 

No.  6  or  Middling,  1  in _ 13.  59 

No.  6  or  Strict  Low  Middling,  lAin _ 13.84 

No.  5  or  Middling,  1A  to  lVs  in . 14.  84 

MEMPHIS 

No.  4  or  Strict  Middling,  I  in 13. 13 

No.  4  or  Strict  Middling,  full  lrVln 14.75 

No.  5  or  Middling,  lli  in 14. 00 

No.  6  or  Strict.  Low  Middling,  lj^in... 13.00 

No.  7  or  Low  Middling  to  No.  6  or  Strict  Low  Middling,  lH  to  lfV  in 12. 00 

No.  4  or  Strict  Middling,  full  Ij-jto  lAin 18.00 

Average  Premiums  for  Staple  Lengths  of  the  Grade  Wo.  S  or 
Middling,  November  20,  1926,  with  Comparisons 


Nov.  20, 
1926 


No.  5  short  staple . 

Leneth  in  inches: 

ItV- 

lVs 

lA 

1M 

1A 

1H— • 


New  Orleans 


Nov.  21, 
1925 


Cents 
12. 57 

Points 
150 
250 
450 
800 


Nov.  22, 
1924 


Cents 
20.37 

Points 
250 
400 
600 
900 


Nov.  20, 
1926 


Cents 
23.95 

Points 
125 
250 
400 
550 
675 
800 


Memphis 


Nov.  21, 
1925 


Cents 
12.50 

Points 
150 
200 
400 
GOO 


Nov.  22, 
1924 


Cent; 
20.50 

Points 

200 

450 

850 

1,150 


Cents 
23.75 

Points 

75 

2C0 

425 

625 


Spot  Cotton  Quotations  for  November  20,  and  Sales  During  Week  of  November  15-20,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  November  20,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  November 
15-20, 1926,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Grade 


White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling  . 

No.  3  or  Good  Middling 

No.  4  or  strict  Middling. 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling. .. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  * 
No.  9  or  Good  Ordinary  * 

1  Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling , 

No.  6  or  Strict  Low  Middling  -.. 
No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  " 

No.  6  or  Strict  Low  Middling  2 
No.  7  or  Low  Middling  3 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  * 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

.Gray: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  - 

No.  5  or  Middling  2 

Sales  lor  week,  bales 


Nor- 
folk 


Au- 
gusta 


On' 
125 
100 
63 
33 
12.38 


Sa- 
van- 
nah 


Off 


On 
94 
75 
63 
50 

12.31 


Off 
100 
250         200 
400         350 
600         475 


On 


Off 


100 
225 

375 


75 
150 
250 
350 
550 

125 
200 
325 

200 
300 
400 

75 
125 
225 

200 

300 

400 

4,703 


On 


Off 


100 
250 
425 

On 
13 

Off 

50 
100 
250 
400 
550 


On 

80 
65 
50 
38 
12.30 

Off 

100 
225 
350 
475 


Even. 


25 

115 
275 
475 

On 

13 

Off 
70 

115 
Zi! 
450 
620 


125!  150 
175  200 
275T       320 


200 
250 
325 

75 
125 
225 

200 

275 

375 

2,910 


225 
275 
370 

90 
140 

225 


300 
400 
819 


Mont- 
gom- 
ery 


On 

113 


63 

38 
11.  65 


Mem- 
phis 


On 

175 

150 

125 

75 

12.50 


Off        Off 

100  75 


250 
400 

600 


Even. 


100 
250 

400! 


200 
300 
400 

On 


Off 


100 
175 
300 


On 

13 

Off  I 
""  50: 
100: 

250 
400 
550, 

125 
175: 
300 


Little 
Rock 


On 

150 

125 

100 

75 

12.20 

Off 
100 
225 
350 

450 


Even. 


Dal- 
las 


On 
125 
100 
75 
50 
11.65 

Off 
125 
250 
375 
500 

On 


25  Even 
Off 
100 
250 
375 


100 
200 
350 


25 


150 
200 

250; 

325 
4501 

200! 
250! 
300 


200,  250 
250'  200 
325!         350 


75 
125J 
225j 

200! 
275! 
375, 


100 
150 
200 

300 
325 
350 


905:  16,500 


Even. 


75 
100 
200 
325 
475 

150 

225 
275 

250 
275 
325 


125 

200 


200 

300 

400 

26,235 


75 
125 
250 
375 
500 

150 
200 
300 

250 

Mill) 
375 

100 
150 
250 

250 

300 

375 

100, 341 


Hous- 
ton 


On 

150 
125 
100 
75 
12.55 

Off 
100 
225 
350 
500 

On 


Even 

Off 

100 

225 

350 


25 


50 

75 

225 

3.50 

600 

100 
150 

275 

175 
200 
325 

40 
50 
100 

175 
200 
325 

48, 759 


Gal- 
ves- 
ton 


On 

150 

125 

100 

75 

12.  65 

Off 
100 

225 
350 
475 

On 

25 


New 
Or- 
leans 


On 

130 
100 
75 
50 
12.57 

Off 
100 
225 
350 
450 

On 


Even.  Even. 

Off  Off 

100  100 

225  225 

350  350 


25  Evem 


Average 


Nov. 
20, 
1926 


Nov. 
21, 
1925 


On 
129 
105 
81 

56 
12.28 

Off 

9 
228 
358 
473 

On 


Off 


Nov. 
22, 
1924 


On 

140- 
112 
87 
60 
20.43 

Off 

113 
248 
386 
505 

On 


Off 


75 
115 
225 
350 
475 

125 
150 
275 


50! 

100 
225 
375 
525 


i\ 


125; 
150: 

325; 


102 
230 
375 


72i 
118! 

240; 

370 

520! 

138 
188 
297 


On 
108 
84 
61 
39 

23.62 

Off 
79 
183 
304 

429 

On 


Off 


225         200;  218 

250         300.  270 

300         400;  350 


100 
150 

200) 

27o| 
3501 


75; 
100! 
150; 

225; 
300i 
400! 


78 
119 
195 

218 

285: 
375 


84 
200 
324 


35 

75; 
168! 

294: 

418i' 


170 
218 


73. 

mi 


ITS' 

226 
3001 


76 
178 
300 


35 
75 

158 
209 


»7 

141 
213 

168 
214 


41 
87 
141 

137 

185 
273 


„,  39, 828  «  240,398  3  202,6.58 3  148,974 
I  I 


Nov. 
24, 
1923 


On 

179 
149 
121 
75 
34.31 

Off 
138 
273 
413 
555 

On 


Off 


102 
220 
349 


On 

22 

Off 
23 

78 
194 
320 
444 


146 

217 

148 
203 
273 


151 

123 

171 

261 

196,240 


IvOV. 

25, 
1922 


On 
131 
101 
70 
41 
25.35 

Off 


148 
214 


1 
44 
123 
i; 
239 


87 
159 
220 


109 

159 

213 

1  61, 197 


Nov. 
26, 
1921 


On 

218 
168 
108 
58 
17.  35 

Off 
93 
218 

343 
445 


Nov. 
20, 
1920 


On 

338 
283 
218 
120 
16.09 

Off 
233 
475 
665 
855 


48 
138 
238 
353 
453 


225 
315 
420 


273 
363 

455 
3  76,  402 


115 
215 
375 
570 
■820 


338 
458 
615 


438 

563 

710 

3  71,8-76 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "  On  "  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

>  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

8  Total  sales.  Sales  from  Aug.  1  to  Nov.  20, 1926.  amounted  to  3,364,784  bales,  compared  with  3,186/365  bales  during  the.  corresponding  period  in  1925,and  2,694,746  bales 
in  1924. 
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Southern  Hemisphere  Wheat  Prospects 

Favorable  reports  from  Argentina  and  Australia  during  the 
week  ended  November  20  indicate  that  the  world  wheat  supply 
for  this  year  will  be  increased,  compared  with  last  year  by  ma- 
terial increases  in  the  production  of  both  countries.  The  total 
Southern  Hemisphere  crop  gives  promise  of  being  from 
50,000,000  to  80,000,000  bushels  greater  than  the  crop  of  last 
season.  No  material  change  has  been  reported  in  the  Northern 
Hemisphere  crop,  which,  according  to  latest  indications,  is 
about  the  same  as  last  year.  If  downward  revisions  occur  in 
some  European  countries,  which  have  been  predicted  following 
poor  harvesting  weather  and  reports  of  poor  quality,  the  total 
crop  of  the  Northern  Hemisphere,  exclusive  of  Russia  and  China, 
may  be  still  fairly  evenlv  balanced  with  last  year. 

The  United  States  Weather  Bureau  reports  warm,  dry 
weather  in  Argentina  for  the  week  ended  November  15,  which 
was  favorable  for  harvest  where  that  work  was  in  progress. 
The  late  winter  and  spring  in  Argentina  has  been  remarkable 
for  the  persistence  of  moderately  warm  weather.  The  few  cool 
spells  have  been  only  moderately  cool  and  of  short  duration, 
while  the  warm  periods  have  been  comparatively  long.  This 
official  report  does  not  confirm  trade  reports  of  about  the  same 
date  which  mention  frost  damage  in  the  northern  wheat  zone 
the  first  part  of  the  week  and  damaging  rains  at  the  end.  The 
International  Institute  of  Agriculture  cables  that  harvesting 
of  cereals  is  being  carried  on  in  the  North  under  favorable 
conditions. 

October  conditions  in  Australia  have  been  favorable  and  ex- 
cellent yields  are  anticipated  in  all  States,  although  the  late- 
sown  crops  in  New  South  Wales  need  more  rain,  according  to 
a  cable  from  the  International  Institute  of  Agriculture.  The 
official  estimates  of  wheat  production  from  south  Australia  and 
western  Australia  are  placed  at  37,000,000  and  29,000,000 
bushels,  respectively.  These  figures  are  considerably  above 
last  year's,  showing  an  increase  of  about  9,000,000  bushels  in 
each' case,  or  increases  of  31%  and  42%,  respectively.  Last 
•year  these  two  States  produced  43%  of  the  Australian  crop. 
Some  unfavorable  reports  have  been  received  for  Queensland, 
a  relatively  unimportant  wheat  State,  and  the  cable  mentions 
need  of  more  rain  in  New  South  Wales.  Neither  of  these  con- 
ditions is  likely  to  cut  down  the  production  of  all  Australia  very 
materially. 


Foreign  Butter  Prices  Decline  Further 

Foreign  butter  prices  on  November  18  were  either  unchanged 
or  slightly  lower  than  a  week  earlier,  according  to  cabled  reports. 
New  York  prices  meanwhile  rose  20  to  51.50  on  92  score. 
With  the  Copenhagen  official  quotation  standing  at  the  equiva- 
lent of  34.30,  the  margin  in  favor  of  New  York  reached  170. 
The  New  York  office  of  the  Department  of  Agriculture  reported 
on  November  18  that  about  3,000  boxes  (56  pounds)  of  New 
Zealand  butter  and  2,500  casks  (112  pounds)  of  Danish  were 
then  in  transit  to  the  United  States,  together  with  small  lots 
of  Siberian.  Danish  was  being  offered  at  370-37^0,  c-  i-  f-,  and 
New  Zealand  at  34^0-350.  Danish  butter  in  Copenhagen 
and  London  is  lower  than  a  year  ago  by  fully  100  a  pound,  a 
situation  in  which  the  British  coal  strike  continues  to  be  an 
important  factor. 

United  States  Wheat  Exports 

United  States  exports  of  wheat,  including  flour,  from  July  1 
to  November  13  have  amounted  to  more  than  117,000,000 
bushels,  compared  with  46,000,000  bushels  last  year  and  137,- 
000,000  in  1924.  In  spite  of  the  great  excess  of  wheat  exports 
this  year  over  those  of  last  year,  the  exports  of  flour  so  far  have 
been  only  about  the  same.  Of  the  100,000,000  bushels  of  wheat 
in  the  form  of  grain  which  have  gone  out  up  to  November  13, 
25%  went  to  the  United  Kingdom,  7%  to  Italy,  and  44%  to 
the  other  European  countries,  or  about  76%  to  Europe  as  a 
whole.  For  the  same  period  last  year  only  58%  went  to 
Europe.  During  the  last  week  2,000  bushels  of  wheat  were 
imported  from  Canada,  duty  paid,  and  510,000,000  bushels 
into  bonded  mills  for  grinding  into  flour  for  export. 


First  Wool  Sale  at  Wellington 

The  first  New  Zealand  wool  sale  of  the  1926-27  season  was 
held  at  Wellington  on  November  15,  according  to  a  cable  from 
Consul  Lowrie.  The  offerings  totaled  11,000  bales,  of  which 
about  90%  were  sold.  This  compares  with  10,000  bales  offered 
and  97%  sold  at  the  first  sale  last  year.  Bradford  was  the 
chief  buyer  this  year.  American  buyers  were  in  the  market  for 
special  lots.  All  of  the  wool  offered  was  light' and  well  grown. 
Prices  were  generally  lower  than  at  the  first  sale  of  the  1925-26 
season,  but  under  existing  circumstances  sales  and  prices  were 
considered  fairly  satisfactory,  states  Consul  Lowrie. 

Wool:  Prices  at  First  Wellington  Sale,  1925  and  1926 


Grade 

Nov.  16, 
1925 

Nov.  15, 
1926 

Merinos 

Cents  per 
pound 
32-49 
32-40 
30-40 
24-38 
22-36 
22-34 
14-28 

Cents  per 
pound 
22-46 

Fine  halt-bred.- 

24-41 

Medium  half-bred 

20-30 

Coarse  half-bred 

22-30 

Fine  crossbred 

20-28 

Coarse  crossbred 

18-28 
16-24 

Low  crossbred 

18-22 

24-38 

18-32 

Lambs 

10-30 

Crutchings.. _ 

4-18 

Locks _. 

8-14 

By  cable  from  the  American  consul  at  Wellington. 


Tone  of  Bradford  Wool  Market  Improves 

The  prospects  for  a  settlement  of  the  coal  strike  in  the  near 
future  has  improved  the  tone  of  the  Bradford  market,  according 
to  a  cable  from  Agricultural  Commissioner  Foley  at  London 
quoting  Consul  Thompson  at  Bradford.  Bradford  is  buying 
New  Zealand  wool  at  prices  ranging  from  440  per  pound  for 
super  merinos  to  200  per  pound  for  medium  crossbred  40's. 
Tops  are  firm  at  930  per  pound  for  merinos  to  390-400  for  pre- 
pared. Yarn  prices  are  steady  and  the  piece  goods  trade 
shows  improvement  according  to  Consul  Thompson. 

Although  the  Government  coal  strike  memorandum  has  been 
rejected,  the  strike  has  practically  been  ended  by  a  resolution 
of  the  Miners'  Federation  recommending  all  districts  to  open 
negotiations  with  a  view  toward  agreements  by  districts, 
according  to  cabled  advices  from  Agricultural  Commissioner 
Foley.  The  general  committee  of  the  Federation  has  been 
asked  to  consider  principles  for  guidance  in  making  district 
agreements  but  no  final  agreement  will  be  reached  until  further 
national  conferences  have  been  held.  This  resolution  means 
a  slow  settlement  of  the  strike  but  not  a  general  return  to  work, 
states  Mr.  Foley.  The  number  of  coal  miners  now  working  is 
estimated  at  376,000,  compared  with  about  250,000  in  the  latter 
part  of  October. 

British  Apple  Market 

Prices  received  for  American  apples  on  the  Liverpool  auction 
for  Wednesday,  November  17,  were  slightly  lower  for  most  of 
the  red  varieties  but  showed  an  advance  of  '500  per  barrel  for 
Rhode  Island  Greenings  and  about  400  per  box  for  Yellow 
Newt-owns,  according  to  quotations  cabled  by  Mr.  Edwin  Smith, 
the  department's  fruit  specialist  in  Europe.  Although  sup- 
plies of  British-grown  apples  are  diminishing,  apple  supplies 
in  general  are  still  greatly  in  excess  of  demand,  says  Mr.  Smith. 
New  York  Rhode  Island  Greenings  again  topped  the  market, 
A-23^-inch  fruit  ranging  from  $5.35  to  $5.60  per  barrel  com- 
pared with  $4.87-$5.11  per  barrel  on  November  10.  Oregon 
Yellow  Newtowns  remained  in  first  place  among  the  boxed 
varieties,  extra  fancy,  163/175  bringing  from  $2.86-$3.04  per 
box  compared  with  $2.55-$2.68  per  box  last  week.  The  first 
Delicious  of  the  season  sold  slowly  at  from  $2.43  to  $2.55  per 
box  for  extra  fancy  fruit. 


Good  Barley  Scarce  in  Great  Britain 

The  British  barley  market  is  feeling  a  scarcity  of  desirable 
grades,  according  to  cabled  advices  as  of  November  19  from 
E.  A.  Foley,  American  Agricultural  Commissioner  at  London. 
British  malting  barley  is  reported  as  scarce,  as  are  comparable 
foreign  offerings,  and  prices  arc  being  maintained  firmly. 
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